T Kabra and Associates
Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF
MADHAYV INFRACON (VIDISHA KURWAI
CORRIDOR) PRIVATE LIMITED

Report on the Audit of the Financial Statements
Opinion

We have audited the accompanying financial statements of MADHAV INFRACON
(VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2024, the statement of Profit and Loss and
Statement of Cash flows for the year then ended and notes to the financial
statements, including a summary of significant accounting policies and other
explanatory information.

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2024, its Profit and loss for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities for the
Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the independence requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and approprla,te 40

provide a basis for our opinion.
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Key Audit Matters

Key audit matters are those matters that, in our professional judgement, were of most
significance in our audit of these standalone financial statements of the current
period. We have determined that there are no key audit matters to be communicated
in our report

Information other than the Financial Statement and Auditor’s Report thereon

The Company’s Board of Directors is responsible for the preparation of the other
information. The other information comprises the information included in the,
Board’s Report including annexure to Board’s Report and Shareholder’s Information,
but does not include the financial statements and our auditor’s report thereon;

Our opinion on the financial statements does not cover the other information and we
do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read
the other information identified above and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge
obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material
misstatement of this other information; we are required to report that fact. We have
nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
financial statements that give a true and fair view of the financial position and
financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the accounting Standards specified under
Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting p011c1es, makmg
judgments and estimates that are reasonable and prudent;
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implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to
fraud or error;

In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so;

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional scepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to




purpose of expressing an opinion on effectiveness the company’s internal
financial controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by management;

e Conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt
on the Company’s ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial statements or, if such disclosures
are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern;

e Evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation;

Materiality is the magnitude of misstatements in the financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We
consider quantitative materiality and qualitative factors in (i) planning the scope of
our audit work and in evaluating the results of our work; and (ii) to evaluate the
effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”),
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Companies Act, 2013, is as per Annexure-A: a statement on the matters
specified in paragraph 3 and 4 of the order, to the extent applicable.

2. Asrequired by Section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit;

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash flow
Statement dealt with by this Report are in agreement with the books of
account;

(d) In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014;

(e) On the basis of the written representations received from the directors as on
31st March, 2024 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2024 from being appointed as a
director in terms of Section 164(2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls,
refer to our separate Report in “Annexure B”;

(g) With respect to the other matters to be included in the Auditor’s Report in
accordance with the requirements of section 197(16) of the Act, as amended:

The company being a private limited company, the provisions of section 197
read with schedule V to the Act are not applicable to the company and
accordingly reporting under this clause is not required.




(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the

explanations given to us:

i.

1ii.

1v.

The Company does not have any which would impact its financial

position;

The Company did not have any long-term contracts including

derivatives contracts for which there were any material foreseeable

losses;

There has been no delay in transferring amounts, required to be

transferred, to the Investor Education and Protection Fund by the

Company.

a)

The Management has represented that, to the best of it's knowledge
and belief, as disclosed in note no. 25(viii) to the accounts no funds
have been advanced or loaned or invested (either from borrowed
funds or share premium or any other sources or kind of funds) by
the Company to or in any other person(s) or entity(ies), including
foreign entities ("Intermediaries"), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the
company ("Ultimate Beneficiaries") or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of it's knowledge
and belief, as disclosed in note no. 25(ix) no funds have been
received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

Based on such audit procedures that we have considered reasonable
and appropriate in the circumstances, nothing has come to our

notice that has caused us to believe that the representations.:

sub-clause (i) and (i) of Rule 1l(e), contain gny matgrje
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statement.

d) Based on our examination, which includes test checks, the company
has used accounting software for maintaining its books of accounts
for the financial year ended 31st March, 2024 which has a feature of
recording audit trails (edit log) facility and the same has been
operated throughout the year for all the relevant transactions
recorded in the software. Further, during the course of our audit,
we did not come across any instance of audit trail feature being
tampered with.

V. There is no dividend declared or paid during the year by the Company
and hence provisions of section 123 of the companies Act, 2013 are not
applicable

For T KABRA AND ASSOCIATES

CHARTERED ACCOUNTANTS

FRN: 160807W
ot , 4 >

CA. TANMAY KABRA

PROPRIETOR

M. No.:432243

Place: Vadodara

Date: 06.05.2024
UDIN: 24432243BKHLTZ3694




ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

The Annexure referred to in our Independent Auditors” Report to the members of the

Company on the financial statements for the year ended 31st March 2024.

To the best of our information and according to the explanations provided to us by

the company and the books of account and records examined by us in the normal

course of audit, we state that:

This clause is not applicable to the company as there is no fixed asset in the
company.

This clause is not applicable to the company as there is no inventory in the
company.

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the Company has not
made any investments in, provided any guarantee or security, or granted any
loans or advances in the nature of loans, secured or unsecured, to companies,
firms, Limited Liability Partnerships or any other parties during the year

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, the company has not
provided loans, investments, guarantees, and security during the year. Hence,
reporting under this clause is not applicable to the company.

The company has not accepted any deposits or amounts which are deemed to
be deposits within the meaning of sections 73 to 76 of the Act and other
relevant provisions of the Act and rules made thereunder;

The company is not required to maintained cost records as sale turnover is
below the threshold limit as stipulated under rule 3 of Companies (Cost
Records and Audit) Rules, 2014

7(a)

In our opinion, the company is generally regular in depositing undisputed
statutory dues including Goods and Service tax, provident fund, employee
state insurance, income-tax, sales tax, service tax, duty of custom, duty of
excise, value added tax, cess and other statutory dues as applicable to the
appropriate authorities. There were no undisputed amounts payable with
respect to above statutory dues in arrears as at March 31, 2024 for a period of
six months from the date they became payable;

Based on our verification of the documents provided to us and according to the
information and explanations given by the Management, there are no dues of
Goods and Services Tax, provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess
and any other statutory dues to the appropriate authorities which have not
been deposited as on the last day of the financial year on account of disputes.

The Company has no transactions which were not recorded in the books of
account, have been surrendered or disclosed as income during the year in the

tax assessments under the Income Tax Act, 1961. SPBRIN.,
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This clause is not applicable to the company.

10(a)

The Company has not raised moneys by way of initial public offer or further
public offer (including debt instruments) during the year and hence reporting
under clause 3(x)(a) of the Order is not applicable;

10(b)

According to the information and explanations given to us and as mentioned
in note to the financial statement, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully,
partially or optionally convertible) during the year.

11(a)

During the course of our examination of the books of account and records of
the Company, carried out in accordance with the generally accepted auditing
practices in India and according to the information and explanations given to
us, we have neither came across any incidence of material fraud on or by the
Company noticed or reported during the year, nor we have been informed of
any such case by the management;

11(b)

According to the information and explanations given to us, no report under
sub- section (12) of section 143 of the Companies Act has been filed by the
auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors) Rules, 2014 with the Central Government;

11(c)

As represented to us by the management, there are no whistle blower
complaints received by the company during the year.

12

The Company is not a nidhi company and hence the reporting under clause
3(xii) of the order is not applicable to the Company

13

In our opinion, all the transactions with the related parties are in compliance
with section 177 and 188 of the Companies Act, 2013 where applicable and the
details have been disclosed in the Financial Statements as required by the
applicable accounting standards;

In our opinion and based on our examination, the company have an internal
audit system commensurate with its size and nature of its business, however it
is not required for the company to have mandatory internal audit as per
provisions of the section 138 of the Companies Act 2013. Hence the reporting
under clause 3(xiv) is not applicable;

15

In our opinion and according to the information and explanations given to us,
the Company has not entered into any non-cash transactions with directors or
persons connected with him and the provisions of section 192 of the
Companies Act, 2013 are not applicable;

16(a)

In our opinion, the Company is not required to be registered under section 45-
IA of the Reserve Bank of India Act, 1934. Hence, reporting under clause
3(xvi)(a), (b) and (c) of the Order is not applicable;

16(b)

There is no core investment company within the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and accordingly
reporting under clause 3(xvi)(d) of the Order is not applicable;

17

The Company has incurred cash loss of Rs.0.19 Lacs and Rs.1.98 Lacs during
the year and immediately preceding financial year respectively.

18

We have checked with the outgoing auditors for any issues and concerns and
obtained a no-objection certificate from them before commencmg dit
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procedures for the year.

19

Based on our examination financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, knowledge of the Board of
Directors and management plans, there is no material uncertainty exists as on
the date of the audit report that company is not capable of meeting its liabilities
existing at the date of balance sheet as and when they fall due within a period
of one year from the balance sheet date;

We, however, state that this is not an assurance as to the future viability of the
Company. We further state that our reporting is based on the facts up to the
date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet
date, will get discharged by the Company as and when they fall due;

20(a)
& (b)

In our opinion and according to the information and explanations provided by
the management, the company do not fall under the prescribed classes of the
Companies mentioned under the section 135(1) of the Companies Act, 2013.




ANNEXURE “B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
MADHAYV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED
(“the Company”) as of 31st March, 2024 in conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and
maintaining internal financial controls based on the internal control over financial
reporting criteria established by the Company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India. These responsibilities include the design, implementation and maintenance
of internal financial controls with reference to financial statements of the company
that were operating effectively for ensuring the orderly and efficient conduct of its
business, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act,
2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting (the “Guidance Note”) and the Standards on Auditing
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether internal financial controls with reference
to financial statements of the company were established and maintained and if such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
internal financial controls with reference to financial statements of the company and
their operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls oyver
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evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with
generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over
financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may
deteriorate.
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Opinion

In our opinion, to the best of our information and according to the explanations
given to us, the Company has, in all material respects, an internal financial controls
with reference to financial statements of the company and such internal financial
controls over financial reporting were operating effectively as at 31st March, 2024,
based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India.

For, M/s. T KABRA AND ASSOCIATES.
CHARTERED ACCOUNTANTS
FRN: 160807W

CA. TANMAY KABRA
PROPRIETOR

M. No.:432243

Place: Vadodara

Date: 06.05.2024

UDIN: 24432243BKHLTZ3694




MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED
Balance Sheet as at March 31,2024

(Rs. In Hundreds)

Particulars

Notes

March 31, 2024

March 31,2023

EQUITY ﬁ,ND LIABILITIES

Shareholders Funds
(a) Sharai Capital
(b) Reserves and Surplus

Non-Current Liabilities
(a) Long Term Borrowing
(b) Deferred tax Liabilities (net)

Current Liabilities
(a) Short Term Borrowing
(b) Trade Payables
(c) Other Current Liabilities
(d) Provision

TOTAL EQUITY AND LIABILITIES

ASSETS |
Non Current Assets
(a) Fixed Assets
i. Intangible Assets
(b) Long Term Loans and Advances

Current Assets
(a) Cash and Cash Equivalents
(b) Trade Receivable
(c) Short Term Loans and Advances
(d) Other Current Assets

TOTAL ASSETS

98]

2,95,000.00
(4,37,526.93)

11,97,549.83

110.00

2,95,000.00
(4,37,332.46)

11,97,549.83

294.40

10,55,132.90

10,55,511.77

47,462.02
10,07,670.88

47,840.89
10,07,670.88

10,55,132.90

10,55,511.77

Significant Accounting Policies & Notes to Acco 1to 15
The accompanying notes are an integral part of the financial statements

As per our report of even date

For, T Kabra And Associates
Chartered Accountants
FRN: 160807W

Tanmay Kabr:i
( Proprietor)
Membership No: 432243

Date: (¢

C/ I/J@Q&.
Place: Vadoda

UDIN: 0{4— 43 243 % KHLTZ3 { 94~

Director

Amit|Khurana

For and on Behalf of Board of Directors

Mo

Director
Ashok Jain

Din No. :07967734




l?flADHAV INFRACON (VIDISHA KURWAI CORRIDO
Statement of Profit and Loss Account for the Year

R) PRIVATE LIMITED
ended March 31, 2024

(Rs. In Hundreds)

Particulars Notes March 31, 2024 March 31, 2023
L. |Revenue from Operations - -
II. Othelli’ Income 9 15.50 95.50
111 Total Revenue 15.50 95.50
V. |Expenses:
Operation Expenses
Employee Benefit Expense
Financial Costs 10 18.97 13.85
Depfreciation and Amortization Expense - =
Other Expenses 11 191.00 2,065.20
Total Expenses 209.97 2,079.05
V. |Profitbefore tax (III - IV) (194.47) (1,983.55)
VI. |Tax expense:
(1) Current tax # -
(2) Short / Excess provision of earlier year y -
(3) Deferred tax = -
VIL. |Profit/(Loss) for the period (V-v]) (194.47) (1,983.55)
VIIL |Net Profit/(Loss) Carried to B/Sheet (194.47) (1,983.55)
VIIL |Earning per equity share:
(1) Basic (0.02) (0.20)
(2) [E}iluted (0.02) (0.20)
Significant Accounting Policies 1to 15

The accompanying notes are an integral part of the financial statements

As per our report of even date
For, T Kabra And Associates
Chartered Accountants ..
FRN: 160807W /'

P

Tanmay Kabra "
( Proprietor ) e
Membership No: 43224

Date: Q4§ 5’,@200%4_

Place: Vadodara

UPIN: RA43 9343 8KHLT 23094

For and on Behalf of Board of Directors

irector

Amit Khurana

Din No. :00003626

g

Director
Ashok Jain

Din No.:07967734




MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

1 NOTE ON FINANCIAL STATEMENT FOR TH YEAR ENDED ON 31ist MAR 202

|
1 Corporate Information

I??IADHAV INFRACON (VIDISHA KURWALI CORRIDOR) PRIVATE LIMITED is a Private Limited
(;i:ompany incorporated in India having CIN:U45203GJ2015PTC081895 and its registered office
situated at Madhav House Near Panchratna Building, Subhanpura Vadodara 390023. The Company
is engaged in the Business of the strengthening, construction, Operation, Maintenance and

Transfer of Vidisha- Kurwai, (SH-19) Road under OMT Basis in the state of Madhya Pradesh

2 S;IGNIFICANT ACCOUNTING POLICIES.

| 2.1 Basis of accounting

The financial statements are prepared on mercantile basis under the historical cost
convention in accordance with the generally accepted accounting principles in India,
Accounting Standards notified under section 133 of the Companies act,2013.

| 2.2 Revenue recognition

All revenue and expenses are accounted for on accrual basis. Revenue is recognised

when no significant uncertainties exist in relation to the amount of eventual receipt.
|

2.3 Fixed assets

Fixed assets are stated at cost of acquisition and includes other direct/ indirect and
incidental expenses incurred to put them into use.

All indirect expenses incurred during project implementation and on trial run are
treated as incidental expenditure during construction and capitalised.

2.4 Depreciation

Depreciation is provided on written down value method at the rates and on the basis
' specified in Schedule II to the Companies Act,2013.

Freehold land is not amortised/depreciated.

| 2.5 Provisions and contingencies

Iné company creates a provision when there Is a present obligation as a resuit or past
event that probably requires an outflow of resources and a reliable estimate can be
made of the amount of the obligation. A disclosure for a contingent liability is made
when there is a possible obligation or present obligation that probably will not require
an outflow of resources or where reliable estimate of the amount of the obligation
cannot be made.

"-—_-_-_-‘-‘\‘-\_

FOR MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

Director
Amit Khurana
Din No. :00003626




_ MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED
| 2.6 Inventories

Stores and spares are written off in the year of purchase.

| 2.7 Employee benefit

Gratuity liability is accounted as and when paid.
Leave encashment liabilities is accounted as and when paid.

! 2.8 Foreign Currency Transactions

Transactions in foreign currency are recorded at the exchange rate prevailing on the
date of the transaction. Foreign currency denomination monetary assets and liabilities
at the balance sheet date are translated at the exchange rate prevailing on the date of
balance sheet. Exchange rate differences resulting from foreign exchange transactions
settled during the period including year-end translation of assets and liabilities are
recognised in the profit and loss account.

Incase of forward exchange contracts or any other financial instruments that is in
substance a forward exchange contract to hedge the foreign currency risk which is on
account of firm commitment and/or is a highly probable forecast transaction, the
premium or discount arising at the inception of the contract is amortized as expense
or income over the life of contract.

Gain/Loss on settlement of transaction arising on cancellation or renewal of such a
forward exchange contract is recognized as income or expense for the period.

2.9 Borrowing cost

Borrowing costs directly attributed to the acquisition of fixed assets are capitalised as
a part of the cost of asset upto the date the asset is put to use. Other borrowing Costs
are charged to the profit and loss account in the year in which they are incurred.

210 Income tax
|

a Tax expenses comprise of current and deferred tax. .
i Provision for current income tax is made on the basis of relevant provisions of the

Income Tax Act,1961 as applicable to the financial year.

ii Deferred Tax is recognised subject to the consideration of prudence on timing
differences, being the difference between taxable income and accounting income that
originate in one period and are capable of reversal in one or more subsequent

I periods.

‘-‘_-_-_-_‘_----"‘-I—-—

FOR MADHAV INFRACON (VIDISHA KURWAI CORRIDGR) PRIVATE LIMITED

Director
Amit Khurana
Din No. :00003626




MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE Year ENDED 31st March 2024

| (Rs. In Hundreds)

3  Share Capital March 31, 2024 March 31, 2023
| Amount Amount
Authorised:
10,;)00 (Previous year 10,000) Equity Shares of ¥ 10/- Each 1,000.00 1,000.00
50,@}{},000 (Previous Year 50,00,000) 0% Non Cumulative Preference 5,00,000.00 5,00,000.00

Sha@res ofX10/- each
Issued, subscribed and fully paid up:

10,{3[}0 (Previous Year 10,000) Equity Shares of X 10/- each fully paid up 1,000.00 1,000.00
29,{}0,000 (Previous Year 29,40,000) 0% Non Cumulative Preference 2,94,000.00 2,94,000.00
Shares of X 10/- each fully paid up

Total Issued, subscribed and fully paid up Share Capital 2,95,000 2,95,000

a Reconciliation of shares outstanding at the beginning and at the end of the period

March 31, 2024 March 31, 2023
No of Shares Amount (%) No of Shares Amount ()
Equity Shares
Opening Balance 10,000 1,00,000 10,000 1,00,000
Issu:;ed during the period - - - -
Outstanding at the end of the peri 10,000 1,00,000 10,000 1,00,000
Preferen ar
Opéjning Balance 29,40,000 2,94,00,000 29,40,000 2,94,00,000
]ssu,!;ed during the period . - - -
Outjé;tanding at the end of the peri 29,40,000 2,94,00,000 29,40,000 2,94,00,000
b Sha:l;‘es held by holding/ultimate holding company and/or their March 31, 2024 March 31, 2023
subj@idiaries /associates No of Shares No of Shares
Waaé Solar Limited 7,399 7,399
' 73.99% 73.99%
¢ Details of shareholders holding more than 5% shares in the Company
March 31, 2024 March 31, 2023
' No of Shares % ofHolding  No of Shares % of Holding
Waa Solar Limited 7,399 73.99% 7,399 73.99%
M S Khurana Engineering Limited 2,600 26.00% 2,600 26.00%

d Details of Rights, preferences and restrictions attaching to each class of Shares
The i:ompany has only one class of Equity Share having par value of 2 10/- Each holder of equity shares is
entitled to one vote per share.
er es:
The tompany has issued 29,40,000 preference shares of ¥ 10/- each to Madhav Power Private Limited ( Madhav Power
Private Limited Transferred the share to WAA Solar Limited ) for total of X 2,94,00,000/- as 0% Non Cumulative Preference
Shargs convertible into equity shares between 4 to 5 years from the date of the issue and if the option of the conversion not

exer{sised than redeem the preference shares between the years of 2020 to 2021.

4  Reserves and Surplus March 31, 2024 March 31, 2023
. Amount Amount
lu it) i tat of Profit and Lo
Balance as per Last financial statements (4,37,332.46) (4,35,348.91)
Add: Net Profit / (Loss) during the year (194.47) (1,983.55)
Total Reserves and Surplus (4,37,527) (4,37,332)

“ "—l——.___'-_-_r‘
FOR MADHAV INFRACON (VIDISHA KURWAI CTRRIDOR] PRIVATE LIMITED

Director
| Amit Khurana
Din No. :00003626




MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

 NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE Year ENDED 31st March 2024
5 LongTerm Borrowings

Non Current Current
| March 31, 2024 March 31, 2023 March 31, 2024 March 31, 2023
' Amount Amount Amount Amount
secur
- From Holding Company 11,97,54983  11,97,549.83 .
- From Associate Company - -
Toéi:al Long Term Borrowing 11,97,550 11,97,550 - =

6 Pr(i:visions
' March 31, 2024 March 31, 2023

Amount Amount
Audjt Fees Payable 110.00 94.40
TDSf Payable - 200.00
Tntﬁil Provisions 110.00 294,40

|
7  Cashand Bank Balances
| March 31,2024 _ March 31, 2023

1a E ents: Amount Amount
Balz{ipces with banks:
- inifcurrent accounts 31,385.33 31,764.20
Casl‘é on hand 15,876.69 15,876.69
Oth?r Bank Balance :
In Déposit Account having original maturity period of more than
3 mql:mths but less than 12 months 200.00 200.00
I
Total Cash and Bank Balances 47,462.02 47,840.89
|

D

FOR MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

Director
Amit Khurana
Din No. :00003626
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MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE Year ENDED 31st March 2024

i
|
|
Tr{:de Receivable

(Unsecured unless otherwise stated)

Tra!de Receivables outstanding for a period exceeding
six j::months from the date they were due for payment
Othiier Trade Receivables

Toﬁal Trade Receivable
|

|
OthFer Income
|.

Interest Income on FDR
Sundry Balance Written off

Tnt%nl Other Income
|
Finance Cost

Banfc Charges & Other Finance Cost

Total Finance Cost
Oth.f;ers Expenses

|
Audllftor's Remuneration
- Auﬁit Fees
meﬁ:ssiona] Fees
ROC expenses

Totail Others Expenses

March 31, 2024

March 31, 2023

Amount Amount
10,07,670.88 10,07,670.88
10,07,670.88 10,07,670.88
March 31, 2024 March 31, 2023
Amount Amount
15.50 15.50
- 80.00
15.50 95.50

March 31, 2024

March 31, 2023

Amount Amount
18.97 13.85
18.97 13.85

March 31, 2024

March 31, 2023

Amount Amount
110.00 47.20
50.00 2,000.00
31.00 18.00
191 2,065

"——\

FOR MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

Director

Amit Khurana
Din No. :00003626



MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE Year ENDED 31st March 2024

|
12 Related Party Transactions:

Disclo$ures as required by Accounting Standard 18 are given below:

Name of Related Party

Nature of Relationship

1 Waa Solar Limited
2 Madhav Infra Projects Limited

Holding Company
Associate Concern

X in Lacs
Holdin Associate
Sr No Transaction During the year 8 KmMP
| Company Concern
1 |Repairs & Maintenance Expenses = s poem ol W
2 [Interest Expenses R DN TN S
- 3 |Loan Recelved__ afs 0= = 1 - e -
i | I | 0N ~ (2.00) (0.02) =
4 _Loan RECelved paid back B ) 2 e | .
. T - ' T (0.02) -
5 I_oan_Gwen s - _ 8 - = -
6 -ﬁ;y;h'éi)t_'_r__éc'éi?qa_agéiis_t_man given B * Y -
7 |Payable as at 31-03-2024 mes 1,997.55 N
A = _(L,195.55)) - =
8 |Receivable as at 31-03-2024 B -l - -
‘--‘-____-_-_—'-‘-——-

FOR MADHAYV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED

Director

Amit Khurana
Din No. :00003626
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!_MADHAV INFRACON (VIDISHA KURWAI CORRIDOR) PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE Year ENDED 31st March 2024

14 EARNING PER SHARE March 31,2024 March 31, 2023
. Amount Amount
a Net Profit after Tax available for equity shareholders (194) (1,984)
b Weighted average number of Equity Shares outstanding
during the year 10,000 10,000
¢ Basic Earning Per Share (0.02) (0.20)
d Diﬂuted Earning Per Share (0.02) (0.20)
15 In/the opinion of the Board of Directors, Current Assets, Loans & Advances have value at which they are

stated in the Balance Sheet, if realized in the ordinary course of business. The provision for depreciation
and for all know liabilities is adequate and not in excess of the amount reasonably necessary.

As per our report of even date

For, T Kabra Alid Associates For and on Behalf of Board of Directors
Chartered Accountants
FRN: 160807W

it —_— -~
Tanmay Kabra % of\ G Director Director
( Proprietor) KA Amit Khurana Ashok Jain
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