
To, 
General Manager 
Listing Compliance Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 

Mumbai- 400 001 

Dear Sirs, 

WAA SOLAR LIMITED 
GIN : L40106GJ2009PLC076764 

R.O. : Madhav House, Plot No. 4 
Near Panchratna Building 

Subhanpura, Vadodara, - 23 (Gui) 
Telefax : 0265-2290722 

E-mail : lnfo@waasolar.org 
www.waasolar.org 

Date: March 15, 2024 

Sub: Outcome of Postal Ballot [E-voting] Results and Scrutinizers Report pursuant to 
Regulation 44 of SEBI (LODR) Regulations, 2015 

Ref: Waa Solar Limited (Security Id/Code: WAA/541445) 

This is furtherance to our letter dated February 12, 2024 regarding the Notice of Postal Ballot 
dated February 12, 2024, issued to the members of the Company seeking the approval of 
members for Sale of Shares of Madhav (Sehora Silodi Corridor) Highways Private Limited, 
Material Subsidiary of the Company and for Appointment of Mr. Nikhil Kaushik (DIN: 
00040403) as an Independent Director of the Company for a term of 5 years from February 
09, 2024 up to February 08, 2029 by way of special resolution to be passed through the 
mode of remote e-voting. 

The remote e-voting period as specified in the Notice was ended on Wednesday, March 13, 
2024 at 17:00 Hours and thereafter, Shri Haresh Kapuriya, Partner of KH & Associates, 
Practising Company Secretaries was appointed as Scrutinizer has submitted their report 
dated March 15, 2024 to the Chairman. 

In this regard, we hereby attached the Following: 

(i) Voting Results of the business transaction, as required under Regulations 44(3) of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
Annexure I 

(ii) Report of the Scrutinizers dated March 15, 2024 pursuant to the Section 108 and 
110 of the Companies Act, 2013 and the Rules 20 and 22 of the Companies 
(Management and Administration) Rules, 2014, as amended from time to time, as 
Annexure II . 

Kindly take the same on your record and oblige us. 

Thanking You. 

Yours faithfully, 
For, Waa Solar Limited 

Nikita Sadhwani 
Company Secretary 
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WAA SOLAR LIMITED 
GIN : L40106GJ2009PLC076764 

R.O. : Madhav House, Plot No. 4 
Near Panchratna Building 

Subhanpura, Vadodara, - 23 (Gui) 
Telefax : 0265-2290722 

Annexure I E-mail : lnfo@waasolar.org 
www.waasolar.org 

VOTING RESULTS OF POSTAL BALLOT NOTICE DATED FEBRUARY 12, 2024 

Date of Postal ballot Resolution deemed to be March 13, 2024 
passed 
Total number of Shareholders on record date 1435 
Total number of Shareholders present in 
meeting either in person or proxy N.A. 
Promoter and Promoter Group 
Public 
No. of Shareholders attended through Video 
Conferencing N.A. 
Promoter and Promoter Group 
Public 

RESOLUTION N0.1: SALE OF SHARES OF MADHAV (SEHORA SILODI CORRIDOR} HIGHWAYS 

PRIVATE LIMITED, MATERIAL SUBSIDIARY OF THE COMPANY. 

Resolution Required Special Resolution 
Whether Promoter/ Promoter Group are No 
interested in the agenda/ resolution 
Category Mode No.of No.of % of No. of Votes No.of % of % of 

of Shares held Votes votes - in favor votes - votes votes 
Voting polled polled 011 against in against 

TM 

outstand favor on votes 
ing on polled 
shares votes 

polled 
(1) (2) (3) (4) (5) (6) (7) 

Promoter E-
0 0 0 0 0 0 

and Voting 
Promoter Poll 

9101964 
0 0 0 0 0 0 

Group Postal 
Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 0 
Public E-
Institutions Voting 0 

Poll 
0 

0 0 0 0 0 0 
Postal 
Ballot 0 0 0 0 0 0 

Total 0 0 0 0 0 
Public Non E-

20800 0.50 20800 0 100.00 Institutions Voting 0 

Poll 
4164800 

0 0 0 0 0 0 
Postal 
Ballot 0 0 0 0 0 0 

Total 20800 0.50 20800 0 100.00 0 
Total 13266764 20800 0.15 20800 0 100.00 0 

Note - As Promoters are interested in the resolution No. 1, voting cast by them are not 

considered. 



WAA SOLAR LIMITED 
CIN : L40106GJ2009PLC076764 

R.O. : Madhav House, Plot No. 4 
Near Panchratna Building 

Subhanpura, Vadodara, - 23 (Gui) 
Telefax : 0265-2290722 

E-mail : lnfo@waasolar.org 
www.waasolar.org 

RESOLUTION N0.2: APPOINTMENT OF MR. NIKHIL KAUSHIK (DIN: 00040403) AS AN 

INDEPENDENT DIRECTOR OF THE COMPANY • 
... 

Resolution Required 
Whether Promoter/ Promoter Group are 
interested in the agenda/ resolution 
Category Mode No.of 

of Shares held 
Voting 

(1) 

Promoter E-
and Voting 
Promoter Poll 

9101964 Group Postal 
Ballot 
Total 

Public E-
Institutiom Voting 

Poll 
0 

Postal 
Ballot 
Total 

Public Non E-
Institutions Voting 

Poll 
4164800 

Postal 
Ballot 
Total 

Total 13266764 

For, Waa Solar Limited 

Nikita Sadhwani 
Company Secretary 

No.of 
Votes 
polled 

(2) 

9101964 

0 

0 

9101964 

0 

0 

0 

24000 

0 

0 

24000 
9125964 

Special Resolution 
No 

% of No. of Votes No.of % of % of 
votes - in favor votes - votes votes 
polled Oil against in against 
outstand favor on votes 
ing on polled 
shares votes 

polled 
(3) (4) (5) (6) (7) 

100.00 9101964 0 100.00 0 

0 0 0 0 0 

0 0 0 0 0 

100.00 9101964 0 100.00 0 

0 

0 0 0 0 0 

0 0 0 0 0 

0 0 0 0 

0.58 24000 0 100.00 0 

0 0 0 0 0 

0 0 0 0 0 

0.58 24000 0 100.00 0 
68.79 9125964 0 100.00 0 



os 
 KH & ASSOCIATES 

Practk:lng Company Sec:Nt.ries 

~t~: 15/03/2024 

SCRUTlNIl£R'S It£POfIT 

(~nt 10 Sections lOB & 109 of the CompanlK Act, 201] and Ruifo 200fthe ComPl'nOes 


(~eme<1t and A!lmlni§triltionl R~, 2014) 


'0, 
TIlE CHAIRPERSON OF TM£ MEETING 

WAIl SOt.AR UMITED 

MAOHAV HOOSE NR. PAH04AATNA BUIlDING, 

SU8HAHPURA 

VADODAAA -]900.23 


SUb: 	Scrutinizer's ~ on Postal a..11Dt wndUd~ ttvOUSh Remole E-VOIint by the Equity 
Shlrehoklers of WM SOlAR UMfTEO [the "Compal1'fl which com_eel from T~, 

Febrwory 13, 202", ilt 9:00 iI.m.11S11 and er>ded on Wed~y, ~rdlll, 2024, ill 5:00 
p.m·11ST} 

D@arSir"$, 

We, MIs. kH & AMoO.tes. PrKticq: ~ny SeoetMies Ipj)Ointed .s the S(futintz@f by the 
Board of 0irect0f1 of the ComPf"Y tot the purpose of scrutinilinC the YOtirc process 

conducted ~h POSU' a.t WI remote f!-votilll wtIIdI commenced T~, februarv 13, 
2024, ill 9:00 a.m.11ST) and ended on Wed~, Milrch 13, 2024, ilt 5:00 p.m.IIST}, bf:inC 
UI1deruken under the proWIons of I«tions lOB and 110 of the Compan~ Act. 2013 .NII 
with Rule 20 and 22 of the ~niM (MilMC_ and Admlnistmion) Rules. 2014 and 
CiraUn and NotifiQtiDns issu@d ~ ("MCAOn:IU,,· ilnd -sE8I CimoIars"). applicable 

provi5Ions of the ~81 [Ustirw 0bI1p11ons and Oisdcmwe RequirelMfltsj Re8u13tions, lOIS 
("'SEal lOOR Rqulitions"l, Seoetarlal Sundard on GeneQI MHtlrcs f'SS-21 iswed by thfo 
Institute of Company Secntar1es of India and ow. applicable laws, rules and re,l.II~tions 

fndudin& IlOV St<ltutory modifiallon Of rt·tllKlmenl Ilwreof for tI'>t time tltirC in foru and 
as ~ from time 10 lime), on IIw rtsoiutions o;ontalne-d In tI'>t Postal ~JIot Notiot (me-Notkt-, of me ComPil"Y d.ttd FtbrWry 12, 2024. 

Wt Iwrebot Wbmll our report IS undtr: 

1. 	 TIlle MaNCtmtnl of IIw ComPil"Y Is rHpO~bIt to tnSUrt tI'>t compl~t with tlw 
prOYislons of the ComPilnies Ad, lOll, Ruits ItII!rflJflder read with tI'>t MeA and SUI 
CirclMrs, SS-2 n reglMtions conuine-d in the SEBI lOOR RtpIations ~ to 
wtirc thrOUCh tle<::bCHIk: means on the rtsOlutlons contained in the PosUI aaIIoI: 
Hotia!. 
TIlle Company appointed PWtioniol 5et:uriI:iH Otpository Umittd fNSOll as a 'ltrW:e 

":::.,"":;; blendinc the fKllity cA proW;IinB remote Nctronlc IIOtlnc to tI'>t 
SI- of tI'>t ComPilny. 



us 
 KH & ASSOCIATES 

Practicing Company Secretari_ 

3. 	 The responsibility as i scrutinizer lor the Postal Ballot is restricted to w extent of 
prep;lration and presentation of Scrutinizer's Report of the votes cast ~OR" or 
•...GAlNST' the resohrtion(s) is stclted in the Notice, b<lsed on the reports gener.lled 
from e-YOting systems provided by NatioNl Securities DeposilOfY limite:! (NSDl), 1M 
authorized il8ency to prOYide e-wtirc facili ties. 

4. 	 The YOhrc rights were reckoned as on Fe~ 09, 2024, bei,.. the cul-off date for the 
purpose of determining the entitlement of snarf'holden to VOlt!' on rMOlutions as 
mentioned under the Postal Sallot notice. 

5. The VOles cast via remote e-VOline wefe unbloch'd on March 14,2024 at 4.25 p.m. in 
the pre5@~ of following two wi~ not ~'111 in the employment of the Comp;lny 
as under. 

il l Mr.li@mantVaLmd 
b) Ms.UNi Jagdale 

6. 	 The resister Iws been mainta ined electronially to record the iI~nt or diuenl, 
received, mentioni,. the particulars of name, address, folio number or DP 10 /ClieniID 
of the shar!'holdefs, number of shares held by them and nominal value 01 such sharM. 
There were no shares with differential YOUnjI "hts in the Company. Hence, there is no 
requirement of maintainins the list of sha,es with diffe,ent~1 YOti", rights. 

7. 	 The details oont;Jining, inter al~, list of equity shareholders, who IIOled MFor" or 
"Against" each of the re50lutions put to IIOle, wer... ' ...."..raled from the .....lIOting 
_bsil... of NSOL I..... hltps:llwww....YOtlng.nsdl.com and based on such ,...pons 
g"'llI!f1IIted, lhe , ...sult 01 the , ...mot........'o'Olins is anlll!xf!<i as AIwlexur... A and AnlM!llull! B; 

http:YOtlng.nsdl.com
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~. Rftotutk>n NG. a$ p..n In ....."" .......0. .........the Pomoillallot MotIa 

No" " qI total 
...a ~... 

5P£ClA1. BUSINESS"""' -
I . To Appoow Solie of ~,es of Vot~ Clost 100 

MId"'v ,....... Silodi in fowour """ , 
Corridor) Hic'-'tS Priv.lte votes Cast 00 00 passed " 
limited, Mit~ Subsidia'Y i Sp«:u.1 
of the Company. I vO:~1 00 ............00 

ir.~id ,..., 100 , .,- """" ...'0 COnsider ... ...'- VotHCast 9125964 100 
AppOintment of Mr. HikhW p;lssed ;tS 

btMik (DIN: 000404031 i s Votes Clost 00 00 ."""" 
an Inde~nl OirKtOf of i Uimt 

the Comp;lny. votes Cast 00 00 ...... -" ,..., 100 "'".. 
Nota: 
L VOle alSled by rebottd parties on .foreMid .-Iutlons II\HI'IOef · 1 Ire not 

c:on:!d'fed II> the ,bow ltiults. 
2. No. ofvotesast.s- not Include no. of votes . b$talned & Inonlld_. 
1. No. ofwreholden ... not lrouped bawd on PAN. 
4. ,.,.. !MfU'ntJrCti Ire round off to the ...r.st Oedmlls. 

WItness 1: ~.FOIII It H . IISSOO",TES 
PQme; Hem4lnt VillindCOMPANY SECRfTARIES 
SisNt~: 

~AfYA 
M.NO: ACS26109, CP: 1614' 

Nime: UrvI .agdilleOAT£: 15.01.2024 
ptA(£; VADOOARA Si&;Nt\lre: 

UDlN; A02610!1£OOl5tSl74 

J~~Coo I ' So, flwoIi,V~ . _'M):ftn1M56t(-mal!~l"P'· 
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·_ ..... r 

1lesoIutiooo ..... No.1 , To ~ s.... al5Mn!l 01 Mad,.... (Setoora SiIodi Com:IorI +fi&hw~ I'Ii¥aM 
LImIted, ~ Subsidiary d 1M c.:.mp.ny. 

bsoIutIon _ No.2.: To~ and ~ AppoinImet'It 01 Mr, Nikh~ ~ !DlN, ~J IS 

... lncIepe.ideool DIrector of 1M Compo"". 

~H No. 01 Votes - No. 01 Votes • " 01 Votes In t_ • " ...........",- .-"" " ...... ....- on lIOIes poled ...... 
~~ 

912S96ol 9125964 - ..
E
- "'''' 

~ 

-VOI:In&...., - - - .... 
,... ,.,.
~ ""'" -1- Vote QSCH.., ~,.m.. ... -"-Id resoIudotts number · l .. "'" ...".1. ad In 

thot ..",. .....Its. 
2. No. of votes CMt don ...,. Include -. '" _ absUiolecl • Iftvalld __ 

\ 
M.HO: ACSl61OS1, CP; 167'*9 
OII.Tt: 1S.OU02A HI1M' Unol Hid'" 

I'\ACE: Vo\I)()(MJ!A Sipit....." 

UDIN: 1I0261D!IBIDlSIS814 


http:c.:.mp.ny
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