PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditors’ Report |

— = e

Th;: Members,
Solkar Infrastructure Private Limited

L |

|
Opinion | L

We have audited the accompanying financial statements of M/s. Solkar Infrastruciure
Private Limited which comprises the Balance Sheet as at March 31, 2022, the Statement
of Profit and Loss and notes to the financial statements, including a summary of significant
accounting policies and other explanatory informal " s

I our gpinion and te the best of our information and according to the explanations given
to us, the aforesald financial statements give thé information required by the Act in the
manner so required and give a true and fair view in conformity with the zccounting
principtes generally accepted in India, of the sta;te; of affairs of the Company as at March
31, 2022, and Profit far the vear ended on that date.

Serdance with the Code of Ethics 159 he Institute of ChéreeR aer ol
India tegether with the ethical requirements that are relevant to cur audit of the financlal
statements under the provisions of the Companies Act, 2013 and the Rules thersunder, and
we have fulfilled our other ethical responsibilities Ihﬂ accordance with these requirements
and the Code of Ethics. We believe that the audit| evidence we have: obtained is sufficient
and appropriate to provide a basis for our apinion, |

inforrmation other than the Financial Statements and Auditor’s Report Thereon

The Company's Board of Directors and Management are responsible for the preparation of
the other information. The other informatien comprises the informeaticn cbtained at the
date of this auditor’s report, but does not ﬁne&pde the financial statements and our
auditor’s report thereon. |

Cur epinian on the financial statements does not Faver fhe other information and we da
not express any form of assurance conciusion theﬁon.




in connection with our audit of the financial statements, our responsibility is to read the
other infarmation and, in duing so, consider whetl :r the other information is materially

inconsistent with the nnanmk statements or our. owledge chtained during the course of
our audit or otherwise appears to be ma(ceﬁalty y If, based on the work we have

! tat'ement of this other information;
g to report in this regard.

Responsibiiity of Management for the Financial nents

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Comparies Act, 2013 (“the Act®) with respect| to the preparation of these financial
statements that give a true and fair view of the financial posftion and financial
performance, of the Company in accordance wi ) the accounting principles generally
accepted in India, including the accounting &tand specified under section 133 of the
Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safey fuard’ing of the assets of the Company
and for preventing and detecting frauds and other|imegularities; selection and application
of appropriate impiementation and maintenance q i ccoumng policies; making judgments
and estimales that are reasonable and prud ent; and design. fmplementation and
malntenance of adequate internal financial gevmw ; that were operating effectively for
ensuring the accuracy and completeness of the| accounting records, relevant to the
preparation and presentation ef the financial statement that give a true and falr view and
are free from material mfsﬁatemem, whether dowep 0 fraud or error.

In preparing the financial sta&emenm, management s responsible for assessing the
Company's ability to continue as a going cen i, disclosing, as applicable, matters
related to going concern and using the going| concern basis of accounting unless
management either intends to liguidate tﬁe Company or to cease operations, or has no
realistic alternative but to do so. !

Those Board of Directors are alse responsible fior
reporting process. i

oversesing the company’s financial

Auditor's Responsibility for the Audit of the Financlal Statements

¥
Our objectives are to obtain reasonable assumncel about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion Reamname assurance is a high level of
assurance, but is not a guarantee that an audit gonducted fn accordance with SAs will
z2lways detect a material misstatement when it exist: Misstatements can arise from fraud
or eifor and are considered material if, indiv or in t.he agaregate, hey cauld
reasonably be expecied to ‘nfluence the & ;
these financial statements.




As required by Section 143(3) of the Act, we reo

We have sought and obtained all the information and exp
knowledge and belief were necessary for the purposes

FOR, .
PARTH SHAH AND ASSOCIATES i .
CHARTERED ACCOUNTANTS . i

o

Froprieter

M. Nos 173468
FRM: 144251W
Place: Ahmedabad I
Date: 30.05.2022

UDIN: 2117346AIXPHX1975 ‘ \

& In our opinion, proper books of account &g reg
Company so far as it appears m our exan T

¢ In our ap“nmnr the afomauid ﬁna."i

Standards specified under Section 133 of
Companies (Accounts) Rules, 2074. ‘

d. On the basis of the written Fepfpsentatxef s
March, 2022 taken on recard by the Board

Section 164 (2) of the Act. |
e, With respect to the other matters to be

accordance with Rule11 of the Companies (A
opinion and to the best of our information anc

to us:

i. The Company does not have any pending litigat

position. I | (

fi. The Company did not have any Rang—%enn 5

for which there were any material foreseea

fil. There has been no delay in mnsfemng

the Investor Education and Protection Fi

H SHAR M ’*“-’5“‘ "' " |

ements comply with the Accounting
the Act, read with Rule 7 of the

received from the directors as on 315t
|of Directors, none of the directors fs
disqualified as on 31st March, 2022 from being

appointed as a directur in terms of

fncluded in the Auditor's Report in
git and Auditors) Rules, 2014, in our
according to the explanations given
[

ons which would impact s financial



Referred to in paragraph 1 under the heading aepm
our report of even date to meﬂmmwsjﬂam

1) The Company have mafntained proper

mmrd& :
proper physical verification has m::mw ourt reg

Z) The company have properly maintained records of

been done 2% reasongble intervals. I

3) The Company has complied with all the ﬂmﬁs i
investment in !

there has not been any an
other parties.

A} ‘fhe Company has camplied with all the provisions

whom the directar is interested,

5) The Company has not acceptpd any emsﬂs Fres

&) As informed fo us, themnén;gaan@gf

‘Govermment under sub-sectian (’i) of |t s

on by the company.

7 {2} Acconding to information and explanatians g
of the books of account, andremrﬂs tm

mmﬂ@mgmw s, no -_ =
arrears as at March 31, 2022 farapeﬁﬁdnf
become payabte,

o}  Accerding to the information mﬂ (3
tax, sales tax, service tax, disty of cu
account of any dispute. - ,

2 This clause fs not agplicable to the Qﬂmﬂﬂf

9 in our opinten and mmmﬁngm the lnformtm
properly made repayments due mrdt bor
issued any debentures. |

\
18}  The company has not ralsed moneys kq: way of fr
fncluding debt instruments and term Loans. Acg
Grder are not applicable to the Compary and heno

5

the Reserve Bmk of Mn md m
,, a0 amegmtmm 2015 with regard to the

I Solkar Infrastructure Private Limited

er Legal & Regulatory Reaulrement’ of
any for the year ended March 31, 2022:

3 a:ﬂ@ts elther tangible or intangible; Also,
arly.

its inventary and physical verification has

regaiding loans and advances made. Also
gipies, finms, Limited Liability parinerships or

m tha public and hence the directives issued by
Sections 73 to 76 or any other rslevant

iacords has not been specified by the Central
9t the Act, in respect of the activiides carmied

I
e to us and on the basis of our sxamination
1373 hns been generally reguiar in depositing

i authorizies. According fo the information and

_pmb{emmgmaftheabommm
than six monthe from the date on when they

Sian given to us, there are no dues of income
iy of extise, valve added tax cutstanding on

tions given to us, the Company has
m financial institutions and has not

reingly, the provisions of clause 3 (ix) of the




12)  In ouropinion, the Company is not a nidh . Therefore, the provisions of clause 3 {xif)
of the Crdar are fot a Pt ticable 2 the Cor

e e T s 4 o e

s s b Xen il as
required by the spplicable accaunting sm&mﬁsi 1

14y There is no requirernent of appdn&nent of merml Auditor, altheugh proper internal controls
have been kept by the managemes ’

15} Based upon the audit procedures perfnmed and | information and explanations given by the
management, the company has mt enﬁeﬂk! ik any pon-cash transactions with directors or
persons connected with him, Accordingly; : T
applicable to the Company and m rat. r

16)  Inour apﬁnm the company fs not r ' bee tegistered under saction 45 IA of the Reserve

‘ ' ‘ : m provisions of clause 3 (wvi} of the Onder are not
.,..“l‘. :

17} has not ncurred any cash i?ﬁ gring this or immediately praceding finencial

| i [

18)  Statutory auditor has not resigned during the ysar

19 Nomaterial uncertaingy exists on the&teﬂnf it report.

,\
0y Thisclause ts not epplicable, ;
l
21} There has been no adverse or qualified Wﬂd i wther group compainies,
[ |
|
For, PAR?HSHAM&NBASBMMTE o |
f i - ! | ‘
Il

M. Moz 173468 |

FRMN: 144259W il

Place: Ahmedabad

Date; 30.05.2022 |

UDIN: 2117346AJXPHX 1975 i

| il
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BALANCE SHEET ﬁﬁ AT 31_‘!'. MARCH 2022

e

Shareholders' funds
Shars czphtsl
Feserves and Surplug

Ll

2:88,01 427 38,268,560 | 178,435,560

Mon-curvent llabillties
Lans=teml Somrewiigs

Current lisbilities
Ehort-termn barrewin

Srher Cupienk Liaslites

L6705

TOTAL (Ra.}

4,43 87,274

ﬂ!nn—_mt asEEkn

Tangikie 2858t
Lamg teErm Lavn & Advsnas

~

Current ssysls
Trade Recelvable
(Sighend Bari Baiankcss
Ehurt<teem loaps and advenies
Oy Clurrent Asuels

Tt

L4

TOTAL {Re.) i 5,493,687 374

Signifzadt Acssunming Follcies

Notes on Flosnclal Statements

Az o Repor of even dete
P, PARTH SHAH AND 8S50CIATES

_ 4,53,08,491 |
25008 )  4.37.08,378
|
35 ALZ
igaie
| 3,43,552 15,606,413
|
For and on behaif of the Board




i
SOLKAR INFRASTRUCTURE ﬂRWATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH 2022

PARTICUALRS

=F )|

Far MVW ‘

INCOME

Revantie from: oesration
Other income

Total Revenue

EXPENTHTURE

Empeyes banafls expenses

Finance costs

Jepreciution snd amortistion sxpense
Dihar supoTses

Tota) exHenses

Profit before tax
TEY SupiEnse:
Lurseng tan
2 Eariler year Taxes
= Defermed tax

Profit for tha period

_ BL-08-3033

||| I
{
'\

5680,072

28,39,188

763 |

15,315,357

157,353 | |

53;56,168

eAAT TAE

251 a4

295304

T 3a36.38
)

Earmings ser equity share of face vaide of Re. S0 each | 1 ! crsrral \
1 Baslc & Diuted " 24235 N 058
| 1
= e \ e =
Signifizant Assauriting Policles | | 1
Nobes on Fingnclal Stetemeiits 3.0 . .
| 1
Az per our Report of even date I
Tz, PARTH SHAW AND ASSOCIATES
c;!mtnmd mumm . i ' ‘
istratian y == A 42
4 :-./. ’ ‘\‘41\\; |
ﬂ: PR A5 ~'r. .'u ” ‘
| 5\ pMIEDARAD) = | :
kﬁ‘- e o ‘!'{«-ﬂ l
iy, -": ,_;:T‘ m'fp‘ |
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SOLKAR mmAST-n;ucmimE PVT LTD.

NOTES OM FINANCIAL STATEMENT FOR THE -}yEA-R ENDED 31st MARCH,2022

2 SWARE CAPITAL uf - =
i | ) . e 1) 31-03-2022
AUTHORISED CAPTTAL T
G000 (P.Y.10000) Equity Shares of Re. 10/~ each ' 1,060,300 100,000
18,50,000 (F.Y.18,20.000) Preference Shancs of Bs, 10/ ezch 1,900,000 1,%5.00,600
| 3,00,00,000 | 2,00,00,000
ISSUED, SUBSTRIRED, AND FAIR-UP CARITAL
LOGoD (PY.10008) Equity Sharas of Rs. 10/ each fully paid Ug 1,80.000 1,00, B0
1582500 (. %i:i‘a‘lé:@@}a Preference Shares of Bs. 10/~ sach fu%r ol up 1,38, 2%, 000 128,25 0030
TOTAL 1) | ~1,36,25,000 | 1.39,35,000
!
2.1 The reconclilation of the number of shares cutstanding s seﬁj. oz below,
I " y ASAT | ASAT
Particulars 31-03-3022 | !ﬁt—a&#z&u |
WSS S £ Mo.of Shares | Mo,of Shares
Number of Ecully shares st the beginning 10,000 10,000
Adi:- Shares lssved during the year : |
Murmbar of Bouity shares at the and ‘ 10,000 10,000
T gt_ v 21k
Number af Preferem;e sharss st the beginning | £3,82,500 13,82, 500
Agii- Shares issued during the year . ;
Nurmber af Breferenys shares 2t the end 13,562,500 13,862,500
Ll w
H ¢
2.2 Daotzlls of the shere holders hoiding more than 5% shares b é@iﬁp;&my
i ) 3 i ASAT | ASAT |
b Name / 331-03-2022 | nwesazan !
i il Ne.of Shares | Na.of Shares
i - - 4| I
h Destlar Helding Pvt. Lid, | , 5,100
0.00% S1.00%
Wea Solar Lisd. 10,000 4.500
100.00% 43 .00%
| 1aszson | 13,82,500
‘ 100.80% 100.00%
Sl S S I | Il I
'?ne mmmw has m’w @ﬁu dkass of equity stre mf Rz 10 per shars, each holder of aquity
share I« entitled 5o One vate. gar share.
\‘ \ \1&
EOR SULKAR INFRASTRUCTURE BVT LTD,
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SOLKAR INFRASTRUCTURE PVY LTD.
|

2 RESERVES AND SURPLUS

ﬁ &T i i
31-03-2022 | 3%

i
&mﬁ & [ ¥ 1

Dpér| gm:a D
Net Profik for the peviod

4 SHORT TERM BORROWINGS | \

— o Ll TOTAL [ ) S §3,76,427 | 59,898,560

R — —_— ; - i AS AT
Purtioupeee| | I ‘h ] 31-03-2022 | 3

UNSECURED

! Inter-Corporate Loan

2,528,285, 607

2,68,25,807

TOTAL

| 333,29,607 | 3,8%,35,607

5 TRADE PAYABLES

Particulars

—AS AT [T IASAT

33-03-2022 | $1-03-2021

Tende pavables

1,726,403

Lot =R}, TOTAL g

1,24,403

16,200

6 OTHER CURRENT LIABILITIES

~ ASAT

i { AS AT
o e | 31-03-2022 | 31-03-2021
Provislon for income tax |! &, 38,777 4,36, 184
Brawvision for Sxpensas | 1,93, 068 S8, 940
t —— —m - m - 7h -- —
| _TOTAL T SR 631,837 537,124
| i
|
!
' |
J
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SOLKAR INFRASTRUCTURE PVT LTD.

._m':‘

ey

m“:‘w Ashokapuram, 2.2,56.712] " 4 zais8712 31,57,915 8,401,957 39,39,871 1,64,56,841 1,09,98,787

!

ko ;’g%g S 91,64,135 . - $1,64,135 12,31,3'2355 3,4@.&33J 16,59,561 75,36,574 78,872,003

e of Hortieaiture and t 31 i L

suilings Bengalure- 580085, 72,00,604 o - 72,00,604 agsse0| 273,623 12,69,16 58,321,441 62,05,064

mﬁfim’m m_‘“ﬁ T, i 1,06,60,184 6_5,4?91/ mos.au-sﬁ 470,563 10185621  1,0594708
15,29.207 ssonas7|  esemiazml |

Bsholk Khurans
Bin No..G06O3I6LY
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SOLKAR INFRASTRUCTURE P¥YT LTD.

NOTES ON FINANCIAL STATEMENT FOR THE LFAR ENDED 3lst MARCH, 2022

& LONG -TERM LOANS AND ADVANCES

TG . i AS A ABAT
Fabatie, ) 31-03-2022 | 21-68-2023
: D, CONSIDERED GORD j
Balgnce with VAT Autharity 25, 25006
e e TG 1A 25.000 25,000

% TRADEZ RECEIVABLE *

_ , A - : ] 1L LS R Y L
Fartiuiprs g e B | S 31-03-2022 | 31033021
UNSECURED, CONSTHERED SO0D

Qunstanding for 3 periad exaading sz months fra thie Date they are i for Fayment & o
vonsidersd ag pood
Deher Hegsivabizs consiernd as e LARTLF

== ) TOTAL _ T 2as,727 -

12 CASH AND CASH EQUIVALENTS |
B = =5 T ' T 4 AEAT AE AT
71 g . | 31-03-2022 | 31-03-2021
BALANTES WITH BANKS |

|
i current ponscnie
Unler Bank of Indla 25T ng. 5101010053958 A e #8613
|
CAZH ON HAND 51,430 51,430
= " _TOTAL T ] I5,08.774 5,398,942
1% Shert-term loans 2nd advances ﬁ
Prrilcuisrs AS AT AS A_.‘IL"
= L il | 3-05-2022 | 31-08-2021
Edvenusd to Emplayes [ 29044 8219
L e TOTAL - 39,014 | ii9
1Z OTHER CURRENT ASSETS |
E—— = - = =l |
TG T ASAT AS AT
iy - 31-08-2032 | 31082021 |
Pre-Fult Exsenses 24,70
Subsidy Recpivable | 1 208, 000
q Unkiillesd reveme 798 26l
L ¥ i - 943,551
FOR SOLKAR INF LICTURE PVT LTD.
T ,
|
[ BOLar
L = Ve BB oo o o=
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SOLKAR INFRASTRUCTURE PVT LTD.

i2 REVENUE FROM OPERATION

) 1T [ 1L | For the year i;‘the period
Particulars | snded  ended
£, j 31-03-2022 31-08-2021
Sale of Products | 58,850,072 53,54,365
- — ToTAL 58,80,072 |  53,54,365

13.1 PARTICULARS OF SALE

V. e ‘ For the year | For the period
Name of Products snded endead
i , r _ 31-03-2022 | 31-03-2021
i Soler Power | 58,80.072 53,54,365
S l
14 EMPLOYEE BENEFIT EXPENSES |
: . | For the year | For the period
10 o J __31-03-2022 | 31-03-203%
EMPLOYEE BENEFIT EXPENSES |
Salary and Wages 5.62,391 5,717,798
Staff welfare B2,070 1,72.130
|
~JOTAL _ 5,84,461 |  7,49,899
|
|
15 FINANCE COST |‘
=D I " For the year ﬁm period
Particulars i endad ndsd
[ = 31-03-2022 | 31-08-2021
INTEREST
Ohers { Z &40
BORROWING COST |
Banic Charges . 5,244 7,163
s TOTAL i 27,684 7,163

|
|

l
FOR SOLKAR INFRASTRUCTURE PRIVATE LIMITED




SOLKAR msmmucffms PVT LTD.

i&¢ OTHER EXPENSES

_ 2 I For the year | Por the period |
@ o i = il 31-03-2022 | 31-03-2023
OTHER CXPENSES I
Insurance Premium | ‘ ' 55,941 42,283
Printing & Stationary Exp 1.3729 1,588
Repair and Maintenance Expeoises ' - @
ROC Exp 3,000 7,882
Other Expenses it 281771 21,510
' ! 3,42,071 150,273
AUDITORS REMUNERATION |
Audit Fees ' 7,080 7,080
Tax Audit Fees “ -
Other Services I | B
i 7,080 7,080
- —_ TOTAL Fd } 3,49,151 1,57,353
|
£






