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PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditors’ Report '

1o,
Thie Members, .
Madhav Solar {J) Private Limited

Opinfon .
We have audited the accompanying financial statements of M/s. Madhav Solar (J} Private
Limited which comprises the Batance Sheet as at March 31, 2027, the Statement of Profit
ant Loss and notes to the financial statements, including 2 summary of significant
accounting policies and other explanatory information,

In eur epinion and to the best of our information i according to the explanations given to

us, the aforesafd financial statements give the information required by the Act in the manner

so required and give a true and fair view in m?ﬂmiw with the accounting principles
i

generally accepted in India, of the state of affairs of the Compariy as at March 31, 2022, and
Profit for the vear ended on that date.

] Heljie 3y
; NErLeTE cuntants of India te@eSEser with the'e@@mal
reguirements that are relevant to our audit of the financial statements under the pravisions
of the Companies Acl, 2013 and the Rules thereunder, and we have fulfilled sur other ethical
responsibilities in accordance with these requiremeénts and the Code of Ethics. We believe
that the audit evidence we have obtained fs sufficlent and appropriate to provide 2 basis
far our epinfon.

\

Information other than the Financial Statements

The Company’s Board of Directors and Management are responsible for the preparation of
the other information. The other information comprises the information obtained at the
date of this auditor's report, but does not include the financial statements and our auditor’'s
report theraon.

nd Aucitor’s Report Thereon

Our opinfen on the financial statements does not tover the cther information and we do
not express any form of assurance conclusion therern.
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In connection with our audit of the financiallstate
other information and, in doing sa,.L mdwf
mmnsistent with the ﬂmm:ial t W bur

nients, our responsibility s to read the
the other inforimation is materially
; dge obtained during the course of
tated. If, based on the work we have

5 temem of this other information;
1 f# raport in this regard.

merfurmed we conclude that there s a mat -
we are reguired to report that fact. W& ‘

the Cu:mpamea Act,, 20!13 (‘ﬂ:he Acm wﬁtﬁ spech @iéﬁe wepam’ﬂm cnt _!:eﬂe finmim
mmmts thﬁt gﬁve a true ana faﬁr ewmf g

wial pmﬂan znd financial performeance,
4 r?t ples generally accepted in India,
.-fé!n 133 of the Art Tm respmslh%un

of the An::t far safeguammg mf the aﬁm ﬂf e
frauds and other irregularities; setection amiawt
malntenance of accounting poticies; making fi
and prudent; and design, _ﬁmpte*memaﬁm and ma

controls, that were operating efﬁectﬁvew for ensur

zocourting records, relevant te the preparation ang
that give a true and falr view and are ﬁree FOR 1
fraud or error. ¥

In preparing the financial statements, manhagement
Company's abillty to continue as a going conce

to going concern and using the going concem 5 ¢
intends to liguidate the Compeny m’m cease oper “'
10 do so. ‘ i

Those Board of Directors are also @@eﬂﬁi@ﬁe ﬁ?!' averseeing the company’s financial
reporting process. L
i

Our abmtw&s are to abtain assumﬂce about whether th ial statemen
as a whole are free from mateﬂatmﬂssmemg whether due to fraud or error, and taissue
an auditor’s report that includes our ﬂpmiﬂm, Reascnable assurance is a high level of
assurance, but is not a guarantee tha : condue equ aceordence with Sas will always
detect a material ralsstatement when it"ax atements can ariye from fraud or errar
and are considerad matertal if, individually or in the aggregate, they could reasonably be
expg:te& to influence the economic decisions of users taken on the basis of these financial
statemoents, ‘

] and fnr ;@revemng and deteﬁﬁng
 of sppropriate implementation and
and estimates that are reasonable
ance of adequate intemal financial
the accuracy and mmp&e:emm af zhe»

‘is resmm‘ible for zssessing the
‘ 5 8s awﬁmanter H‘Eﬁ:@i‘s r#hmf
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As required by Section 143(3) of the Act, we report that:
We have sought and obtained all the infermation and

knowledge and belief were necessary for the puposes

of our audit.

a. In our opinion, proper books ol account as requ
Company so tar as it appears from our examination of those books.

b. The Balance Sheet and the Statement of Frofi}
in agresment with the books of accounts. ||

explanations which to the best of our

equired by law have been kept by the

and Loss dealt with by this Report are

. In our opirion, the aforesald financlal statements comply with the Accounting

Standards specified under Section 13«3-?!’ the Ac
{Accounts) Rules, 2094, ; il

| |

d. On the basis of the written representations fes
March, 2022 taken on record by the Board
disqualified as on 31st March, 2022 frem beif
Section 164 {2) of the Act.

e, With respect to the other matters ’m be
accorcance with Rulel? of the Comparties (4
opinion and to the best of our information af
to us: |

i. The Company does not have .myp_endm%g litlgat

position.

il. The Company did not have any long-term cosly
which there were any material foreseeahle (s

; I_‘?raad! with Rule 7 of the Companies

gived from the directors as on 31st
of Directors. none of the directors is
g appeinted as a director in terms of

included in the Auditor's Report in
st and Auditors) Ruleg, 2014, in cur
d 2ccording to the explanitions given

iﬁﬂs which would impact fts financial

stts including derivative contracts for

iff. There has been no delay in transferring amounts, required to be transferred, to the

Investor Education and Protection Fund I:W the Company.
‘ i

FOR,
PARTH SHAH AND ASSOCIATES | |

FARTH SHAH f2/ v

_ & FRNAAAZS
Froprietor . (AHMEBABAD
. No: 171468 &, ‘

FRN: 144251W
Place: Ahmedabad .“ il
Date: 30.05.2022 | i
UDIN: 2117346AIXPLW7558 |




“Annexure A* to the Independent Audim' mmfor g

Referred to fin paragraph 1 under the heading on‘
our report of even date to the ﬁmnciai Ce

1}
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4

)

6}

7)

8)
9)

19)

1)

This clause is not zpplicable to Cmnmy ‘

e transaction regardﬁmfnvemgﬂshasbemiﬂm
year. Hence this clause 13 ndt gommen ;

hav Solar {J) Private Limited

Other Lega! & Regulatory Requirament’ of
mpany for the year ended March 21, 2022

over by the Company during the

The me hﬂs it W (m aﬂd ;:,-'--;,‘,: -,_'
firms, LLP etc. Hence this dam&mtw; on.

The Company has not given any loans to director or any
Ms Mappifa:abh

wm@amimmmuthMWTc“ 15

ctions 73 Lo 76 or any other miewam;pmm?@m
e W[Rzms,. 2015 with regard to the deposits

ﬂwﬁasaveﬁankqf"ﬂiamdﬂmm
i ﬁ'ﬁe Act and the c@fﬂp&lﬁﬁ " 5-'&"-:'-"1_
accepted from the public are not appli

As informed to us, the maintenance of Cast Recards

Gwemnmtmdermb—secﬂm mm‘.m 148 0
or by the company.

{a) Accmﬂms w information and mﬁ%ﬁﬁﬂh& givert
the books of sccount,

explanstions glven 10 us, no
peyable.

(B)  According to the information and explanat
wmmmm,wmmm,d;
aczourt of any dispute. |

This clause is not applicable tnrth’e Cempm{ .

In otir opinion and according ta the information an
epd) EV'““E repayments due towards Jorfowing

o has made any investment in compandes,

‘person in whorn the direcior is inferestad,

public and hence the directives issued by

has not been specified by the Ceatral

¥ the Act, in respect of the activities carried

has been genelramy regum i dwing
undisputed statutory dnes with the ammte autho

amounts peyahle m respe-r:taﬁhetbmeweremmenrs
as at March 31, EGZmeaperludefmmemms

arfties. Aconrding o the information and
from the date on when they become

glven to us, there are no dues of income

Ry of excise, value added tax cutstanding on

cranations given to us, the Company has
i financial institutions and has rot fssusd

i 3\ ial peiblic offer or further public offer including
the preyisions of clause 3 (i) of the Order are



12)  In our opinion, the Company is not & nﬁdhmﬁamM Therefore, the provisions of clause 3 (<ii)
-MMe%mmammmemm '|
12)  In our opinton, ail transactions with the wiies are in compliance with section 177 and
188 of Companies Act, 2013 and the ds 3 pkcim in the Financia: Statements as
required by the aoolicable mum mm.l ‘ H |
| |
! | * |
14} There is no requirement of appolntment afmw Auditor, although proper intemal controls
have been kept by the management. |
15) ¢ e information and explanations given by the
r non-cash transactions with directers or
ﬁf clause 3 (xv) of the Order are not
18] In our opinien, the company s net rw.mmi ha : sgistered under section 45 14 of the Reserve
Bank of Indla Act, 1934 and accordingly, t ong of clause 3 (xvi) of the Order are not
applicable o the Company and hence niot © e wirmented upor,
7} The company hes not incurred any cash unfees during this or immedately preceding financial
vear, |
8} Statutory auditor has not resigned during m$ year,
|
19) Mo material uncertzinty exists on the date of audiﬁ repoct.
: | [
1 |
3y This cizuse is not spplicable. ‘ I “ ' ';
|
21} There has been no adverse or qualified repart tm#ﬂ in other group companies.
| L |
For. PARTH SHAH AND ASSOCIATES 14 | ! |
Chgrtered Accountants H H Il
'{ [
Parth Hrupeshkumf Shiah | ,
Proprietor ! |
W, Ho.: 173468 'x;,, | |
FRN: 144251W , e 0
Place: Ahmedabad AR
Date: 30.05.2022 ‘
UDIN: 2117346BAIXPLWT558
L ‘ i
\: !I I
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.} ng, Subhanpura, Vadodara

BALANCE SHEET AS AT 3?8& MARCH 2022

00 Sm— "‘ﬁi’ = I . ASAT Ol . EEAT ]
IR e R (6 &) | IS i -y - MLJ

L Egulity 0
{#) Equity Share Capital 2 5,06,00,000

5,08,80,000 |
b} Cfther Boulne

59908000 | | 5,60,50,500

2 Current lisbilities |
‘ fa) Finencis! Uatiities i
{:}%ﬂﬁw& i !
M Trade peyables
(b) Other current lisbilities 0. '
(ic} Provision 3 22,320 0| 21,248 |
(o} Gurent Yex Wanlities (het] | 1

TOTAL f8.) )|
Il ASSETS I | |

| 1 Memreurrest ssseis | { hi

(e} Other Inanglle sssets

{BY Financial Assets i |
(1) Investmiants 4 4, 50,000 r\' ( 64, 50,000 |

(el Uther Mon-gurrent assets ! ) i &4 E0.600 ' B3 G1 0

| P G ST — |

2 Cuorrent sssets
{4} Snshdal Aesels

) Cash and cash eguivalants 5 | 1,156,185 |
(dy Omher current assets £ 3578520 | 434,55 055 e T, 2ED-|
! | 11 S A ‘ Lo iy =
TOTAL (Rs.] [l 500,258,320 e 500,241,340
Ll fh |
Significant Accounting Folicies . '
___ Nokes on Financial Statements Lo 6 l !l J
) V : h ) 1 [I | \I| | ]
As per eur rport of even dute il
Ema Farth Shals And Assoclates | | Fer and on Behslt of Board of Dirertirs|
i1 = i
| ! L ST & === 4
i
I J”
b 4 | ‘ | [isastor
!!L N% siTIER0 > | M i Arnlls BtrEna wmmmm mm
Eihi e Z.‘Zﬂ‘fﬁ»@ﬁﬁ&ﬁﬂhﬁmﬂ - ‘ gy Mo OUD0ERES Din Hos0T264655
Fires; Asmedahad ' . ‘JI. ‘




1 SIGNIFICANT ACCOUNTING POLICIES, |
1" Basls of scoounting i

Amwsfmg mndam _fﬁ,' sd

1.2 Revenue recognition

Bl Indirect expensas insxmbw g
25 incldental expenditure ﬂka'mk &

1% mepricistion IR

Dapreciation fe provided on written down vaiie
speciiied In Schedule T ta the Comgn

Stores and spares are written off (n EAE yoar df pun

17 Employee beneflt | |

1,04 Short Term Emploges Wﬁs

Short teren employes harleﬁa are
been renderad. ! u

1.2.2 Long Terin Empioyes Bmeﬂﬁ f

{emve encashmant Ma’m&lﬁaﬂs aﬂm‘_‘ | us "‘
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- NOTES ON FINANCIAL STATEMENT FOR THE YEAR

ol
MADHAV SOLAR () PVT LTD.

2 SHARE CAPITAL Il

NDED 31ST MARCH,2022

!r_:

~ Number of Equity shares at the beginning
Add:- Shares issuad during the year
Mumlbyer of Equly shares a2t the ernid .

PRI B T VT " AS AT - ASAT
heiosl s s i) i $1-03-2022 | 31-93-2021
AUTHORISED CAPITAL |
5CON000 (P.Y.5000000)Equity Shares of Rs. 107+ esch || | 5/00,60,000 |  500,00,000
‘ | [
ISSUED, SUBSCRIBED, AND PAID-UP CABITAL |
5000000 (P.Y,5000000) Equity Shares of Rs. 10/~ sach fullyl pald Up 5,00,00,000 | 5,00,00,000
~ TOTAL 111 5,00,00,000 | 5,00,00,000
|
2.1 The reconcilietion of the number of shares outstanding I5 set cut below
TN 1 I \\{' ASAT |  ASAT
Particulars | 31-03-2023 | 31-03-2021
. il _No.of Shares | No.of Shares
| 50,00,000 |

50,00,C00 |

"%0,00,000 |

~50.00.000 |

2.2 Denils of the sheie holders helding more than 5% shares in Kempsny

[ e R T ' ol =Ml AS AT | ASAT
Name ‘ 31-03-1022 !1-!3~2@21
e | No.of Shares | Mo.of Shares
Waa Solzr Lid. f | 49,939,900 49,99,900
) IR 99,96% 99.95%
2.3 Term/nights to equity shares |
Trie company higs oniy *’nm class of equity shigre of Re 10 ,;e | shEgie, wach holder of sguity
share l& antitled to One vote per share, “ ‘
3 OTHER CURRENT LIABILITIES {, 'l |
S b | ASAT | ASAT
ki _ R | 33-03-2022 | 31-93-2021
| Provision for Expenses If 28,320 21,240
i i T 28,520 | 21,240
il

S { e,n “-_r.ﬂ"

FOR MATEAY BOLAR [J; PVT LY.




NOTES ON FINANCIAL STATEMENT FOR THE YEA&’EHDED 3187 MARCH,2022

|

MADHAY SOLAR ('ﬂlp PVT LTD.

4 INVESTMENT

AS AT

AS AT
31-03-2022

31-03-2021

\
|
|
{
{
|

éﬁ@,@% tPravie q Year

Preducts pvt. Lid, OF Rs.10 each

240,000 ) Equity Sharss of bam Yy Ing
Jully Paid up

24,000,000

24 00,000

,,,_,5:3 00D (Previous Year ; 3,60,000) Equity Sharesof Vixpmes 38,000,500 36,00, 000
chitacture & Design ovi. Ltd, OF Rs.10 each Fully Paid Ui
45,000 (Previgus Yaar - 45, ﬂiﬂr@ 1 Eguity Shares of Zecl Hasgitality pvt. &.50,000 4,50,000
2 el : ‘7: Bt L I .
___ TOTAL i 84,50,000 | __ 64,50,000
5 CASH AND CASH EQUIVALENTS ‘ ;
<oy, SR B i W ASAT || ABAT |
particutars r f 31-03-2022 | 31-03-2021
BALANCES WITH BANKS
Em current accounts
Corporation Bank A/C no.CRCA-3242 “ 3,34,531 1,16,185
CASH ON HAND | -
il - ]
TOTAL L '_jf 3,34,531 1;1_6,’,1&5
|
6 Other Currerk Assets |"
—— = —‘ .. c 2 - — \'-'I == As k.ﬁ v , “ AT
i T b 31-03-2022 | 31-03-2021
|
i Advance Given to Assoclate companies | 4,06,15,000 4.08,35,000
Preiiminary & Pre-Operative Expenses ' (i
Bank Cherges 1,848
Bank Guarantee Commission 8.04,276 18,
Audit Feas 1l 42 450
2rinting & Statichery ' 700
Professional fees ' J -
ROC Expenses { 7,79,687 | 7,78,487
28,28,789 26,20.055
. 4,32,43,788 | 4,34,55,055

/ . o
LCAN ) )|
\
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FOR MADHAY SOLAR ()} P¥T. LTD




