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CHARTERED ACCOUNTANTS

i
il

lndepemdent Auditors’ Raport |

|
—— —_— e = = T e — _ —a =

Te, |
The Members, _ _ Al ‘
MADHAY [HFRACON (VIDISHA KURWAI cemmr PRIVATE LIMITED

Opinion

We have audited the accompanying financial statements of M/s, MADHAV INFRACON

(VIDEJSHA KURWAI CORRIDOR) PRIVATE LIMITED which comprises the Balance Sheet as at
March 31, 2017, the Statement of Profit and Lessiand notes to the financial staternents,

mr&udmsﬁ a summary of significant accounting pawes and other explanatory information.

In our opinion and to the best of our infonmation aﬂn according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
s0 required and give a true and fair view ‘in conformity with the accounting principles
geweral ly accepted in india, of the state of affairs q:f the Company as at March 31, 2022, and
ff 'h@ year ended on that date,

her described fn the Auditor’s
Hon of our report. We are indg

requirements that are relevant to our aumt atw’ the anr'iai, statements under the mfﬂwsim 5
of the Companies Act, 2013 and the Rules thereunder, and we have fuifilled our other ethical
responsibilities in accordance with these requiren _nts and the Code of Ethics, We believe
that the audit evidence we have obtained is aufﬂ‘dent and appropriate 1o provide a basis

for our dpinion.
|

Infarmation other than the Financial Statamem? and Auditor's Report Thereon

The Company’s Board of Directors and Mamgemm’t are responsible for the preparation of
the other information. The other information camprises the information obtained at the
date of this auditor's report, but does not include the financial statements and our auditor’s
report thereon.

Our opinion on the firancial statements does neu cover the other information and we do
not express any form of assurance ¢onclusion M«merw
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In connection with our audit of the financial stat ‘f
other information and, ‘n deing so, consider whethe
inconsistent with the financfal statements or our knowledge obtained during the course gf
our audit or otherwise appears to be matetially mig t:ntedl I, based on the work we have
perfarmed, we conclude that there is @ material misstatement of this other information;
we are required to report that fact. We haaré nothing to report in this regard.

Responsibility of Management for the Financial Staten

The Company’s Board of Directors is respummg fc'
the Companies Acs, 2013 {"the Act”) with respe
statements thatgﬂveatmeandfaimenofmeﬁ ¢
of the Company in accordance with the pring ;
including the accounting Standards specified mder section 133 of the Act. This z‘esg;msbﬂﬁw
also includes maintenance cf adequate accounting rgcords in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and n zintenance of adequate internal financial
cartrels, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparati@n and presentation of the financial statement
that give a true and fair view and are free !mrm paterial misstatement, whether due to
fraud or error.

In preparing the financial statements, managern jlent ls responsible for assessing the
Company’s ability to continue as a going concem, disclosing, as applicable, mattars retated
to going concern and using the gaing concern basis of munting unless management efther
intznds to liquidate the Company or to cease operations, or has no realistic alternative but
to do so.

Those Board of Directors are alse responsible fﬁr gverseeing the company's financial
reporting process. ' ‘

Auditar's Resgonsibility for the Audit of the Fin‘iﬂ'ctal Statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from materfal misstatement, whet er due to fraud or error, and to fssue
an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an aucit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
i e aguregate, they could reasonably be
sers taken on the basis of these financial




I |
a. In our opinfon, proper books of account aq[ Gl
Company so far as it appears from our exami t’éun of tfwsﬁ beoks

b. The Balance Sheet and the Statement of Profil
in agreement with the books of accounts.

€. i our opinion, the aforesaid ﬁnaﬂ&a& statements comply with the Accounting
Standards specified under Section 133 w the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

d. On the basis of the written reprasent@ﬂom I
March, 2022 taken on record by the Board
disqualified as on 31st March, 2022 from beir
Section 164 {2) of the Act. .

e. With respect to the other matters to be included in the Auditor's Report in
accerdance with Rulett of the Campqnies wdit and Auditers) Rules, 2014, in our
opinion and to the best of our information T W according to the explanations given

il mmcmrs. none of_ﬁfie‘ﬂﬁrec*@m is
g appeinted as a director in terms of

0 us:

i, The Company does not have any pending (1
position. i

tf, The Company did not have any long-term con
which there were any material fureseeable los

ii. There has been no delay in transferring ameunts, required to be transferved, to the
Investor Education and Protection Fund by th ompany.

tigns which would impact its financial

acts including derivative contracts for

FOR, | Pl
PARTH SHAH AND ASSOCIATES | ] |
CHAATERED ACCOUNTANTS 1

PARTH SHAH
. Mo; 173468
FRN: 144251W
Place: Ahmedabad |
Date: 30,05.2022 |
UDIN: 22173468AJXQCS6000 ‘
|




“Annexure A" o the Independent Auditors mpnrt‘

CORRIDOR) PRIVATE LIMITED

Referred to In paragraph 1 under the heading lwm

grios e

our report of even date to the Financlel statemens of

1} This clause s not zpplicable to

) No trensaction regarding fm«emmmwn
Hence this clause is not commented upon,

3) :

company 50 this clause is not applicable
4)

] The C has not accepted any de
mgmmmknf'mdiamm Wovis

accepted from the public are not apg L0
o)
ans‘hy th: mmpany

explanations given to us, no undisputed

as at March 31, 2022 for a perfod of more than s

payakile,
(&}

account of any dispute. i

I
This clause is not agplicable mthe Cmnptmr
In sue opinion and according te me infmtim

mmﬂymwmnmmw
any debentures.

8)
%

10)

The corpany has not raised moneys by way of i1
debt fnstruments and term Loans. Accordingly, th
mtapp&icam@to-ﬂmmmpawqm hmlilnt ,

)

The Company has not granted any loans and advs

(dl Amm’d‘ingminfmtzimm explanations give
the books of account, and records, the Compar
undisputed stamy dues with the appropriate alth

|
:
© MADHAV INFRACON (VIDISHA KURWAI

& Regulatory Requiremant’ of
the y=ar ended March 31, 2022:

n over by the Company during the year,

No investment had been made by the

or or any person in whom the director is

he public and hence the directives fssued v

rovisiarn: _i'- _."'wrﬁmra or eny other relevant provisicors
of the Act and the Compantes (Acce :

£ Y A.-'r , .‘

i) Rules, 2015 with regard Lo the depesits

ds hag not been specified by the Central

48 of the Act, in respect of the activities camied

to us-and on the basis of our examination of
‘ I‘pm been generally regular in depasiting
thorities. Acconding to the information ard
payable in respect of the above were in arrears
mﬂgthsfmmﬂndatemwhmtheybmme

planation given to us, there are no dues of income
tax, saﬂes TR, mm duarafwswfls, U

% of ewcise. value added tex outstanding on

explanations given to us, the Company has
from financisl tnstitutions and has not issued

i public effer or further public offer induding
prvisions of clause 3 (ix} of the Order are




12) in i opinfon, the Company fs not a nidhi Company. Therefore, the provisions of clause 3 (xi)
of the Grder are not npph sl b MC@TM

13 In our opinion, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the detalls have disclmeﬁ in the Financial Statements as
required by the applicable accounting stam;h'fk.

e &1

14)  There is no requirement of appolntment of internal Auditor, aithough proper intemal controls
have heen kept by the management.

15) Rased upon the audit procedures gerfurmﬁ and the infarmation and explanaticrs given by the
maragement, the company has not emgm! inte Bny non-cash transactions with directors or
persons connected with him, Accordingly, the provisions of clause 3 (ov] of the Order are not

applicable ta the Company and hmue not epmmented wpor.
i 11

&) In our opinfon, the com ﬁ m mum to l:e registered under section 45 1A of the Reserve
BankafﬁndiaAst,w and accardingly, the pre s of clause 2 (xvi) of the Order are not
applicable to the cmpanyami hence not comn 'j ented upon.

(i

) The company has not incurved any cash lasses aﬁ-nnq this or tmumediately preceding financial

m,b
il

18)  Statutory auditor has not resigned during th veQJJ'

1%} Neomaterial uncertainty exists on the date ﬁi auditireport.

0y  Thiz clause Is not applicable. | i

il
[
21} There has been no adverse or qualified report issied i1 ather group companies
| il
Nl
For, PARTH SHAH AND ASSOCIATES

Parth Wrupeshkumar Shah
M. Mo 173468 >
FRN: 144251W

Place: Ahmedabad | ‘i\
Date: 30.05.2022 " |
UDING 21 173468AJXQCS6000
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. MADHAY INFRACON (VIDISHA Kq;nw 4] CORRIDOR] PRIVATE LIMITED

Statement of Profit and an Acmm:ﬁ ‘  the ‘F&ar ended March 31, 2022

i L Ta
! P@tﬁmﬂm {" g1 | March 31,2022 March 37, 2021
; !1. L{evemue from Cpergifons | . .
) E , ,Eﬂ*l*er {mcome x i 1,914 1,769
: [ = . ! .
. | Total Revenze| | | 17 TiBi4 i769 |
| IV, | Bxpenses: e \ ,‘ |
Dperution Fapenses ‘ ' 11 i
Fplayvee Senelit Expense n |
i Financial Costs: _ ‘ 2,645 £44
Depreciations and Amoriization Exgenss ,
Diher Bepenses ’! AL

—— el R——

e -- ﬁ_@i@ﬁ& 11* .. gf B

Vi |Tax expense: i
(1) Caryent tax I

V. |Profitbefore tax (111 - V) {9.051) (23,336}

(2 Shart / Kxvess provision of sartier year | I il
l | {3) Deferved tax | R l | }'
| Vi1, [Profit{Loss) for theporiod (vl | | ” i
| VUL Net Frodit/{lass] Cartied to B/Sheet : 1’
| VID. |Earning per squity share: ;;

I (1) Basic |
L | {2 Diluted | BRI

: l il
|
Significant Accounting Policies | ‘\ Iie, ‘;ﬁ |
The sccompanyirg niotes are ar: integrzl part of the fi; e ¢! siatements
| \I
h IH ”f Tl
_____Asperourrepcrtafeven ﬂaw ‘ W\r | S ——
_a IF@E’ PAHTE mxz AND ASSOCTATES ‘\ il “ || Far znd on Beha!f of Board amxmstnm,

e

Partner (th N. Sha

t“l

Menbership Noa i?.sﬁﬁ&’ | Ashak ;am
| ! Din ¥o. 107367754
I
Date: 30,05.2022 "
Place: Ahmedabad |

o
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WA cmmmm PRIVATE LIMITED
n%: 31, 2022

| Mareh 31, 2021

%e!ﬂem Fmads
' {a) Share Capital
(] Reserves and Swrpius

Non-Current Liabilities
(a) long Term Borrowing

Current Liabiiities

i ot Term, Borrowing

'~ {B) TradePayables

(¢} Other Current [iabilities
{d} Prowision

Non Cuprent Assets

_ (2} Fixed fAznscls

. | L. Intangible Asseis
furrent Assets

(0} Trade Receivable

(1) Other Current Assels

{b) Deferred tax liabilitiss (net)

- {a} Cash and Cash Eyelvalents

(] Shor: Term Losvs and Advances

\ (b) Lerg Term Loaps and Advances '

TOTAL EQUITY AND LIABILITIES,

I
| y
i

$ March 31, 2022

2,95,00,000 |
[4,35.34,891)

11,95,54,583

BO0C ]

4720 |

11,955

4983

_10,55,32,812

2,95,00,600 |
(4,35,25,840)

10,55,38,583

47.65,724
10,07,67 188

As per our report of ever date

mwigu‘@f;.zﬂf 2

Fﬂf‘ PARTH mam ASSOCIATES

'Ihe socompan Vi."'ng, notes are an inlggral part ol Fa fir

mﬂ;iﬁi siatements

J

| { \l .
TOTAL ASSETS Lol M [ 105532812 | 10,55,38,583 |
[ — — TR e e
Significant Accous g Polisies & ‘%‘:t&‘s L&} Ao |7 T 8 |l

ﬁsh@k Imﬁ
D Nig :07967 734
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MADZAY INFRACON (VEDISHA HDRWAL CORS

NOTES FORMING pmﬁ'wmmmwsr‘

yaris Capleal , _ _Mareh 31,2027 Merch 31 2031
‘J" . ___Amognt Ao
Aathurised: '
10,006 (Frovicus yrar 10,0007 Bquity Shases af T :’Lﬁn Em#z 1.00,000 1,060,600
ERO0.000 (Previous Year 50.00,000) 0% Nes: %m.xhnﬁwrﬁ 500,00 560 .00, 00,050
Shares i T 10/- ench ’J “
Igzued. subseribed exd faily paid up; il L . _
10,600 (Povious Yeur 16,600) Equity Shares of T 10/ each f 1,008,600 LI0000
29 AL000 (Previcus Yeer 29,60,500] 0% N@m[}m fetive 2,0400,900 294,080,000
Shares of € 104~ eath filiy paid up : 7 J— -
Total Isswed, sobsectbed and fally pald mp | 9500000 2,25,00.600
fye of the period
Miareh 31. 2@21 ] )
Hn of Shares mmm
E}pwms Ea’ﬂsm’@ 10.69¢ 1.4e0040
Tsnued diaing tre poriod R | R N B L L
am&mw the end ofthe st D raases Ul _ ieeee LOBUGE
ATES ‘ I [
| 2easnto || 28400000 2BATA0 20605000
wsswzi @ur.mam foriod R Y L i

Ontstansiog ot the end o7 i gm.

2940000 960000

b Shiares held by houilzg/eitmmate heldhug company. BT _ Maren 33,2002  Masdh 3%, 2051
subsidisries/essociuies . ‘ '” ‘ Ha of Shares Ne of Shares
Waa Solar jimised | | ‘ :[ 7399 7394

i 73,9%% 7399%
¢ Deiails of shareholfery hmdﬁnsmmm%dﬁggl the furopsny _
mmﬂ 38,2082 | __ Mgreh 31,2021
@ uf §h __ % of Holding NoofShores %o Holding
Waa Solar Limited 73.99% - 1,399 7395%
M & Khurana Enginsesing Leited - L 2,800 26.065%

£ Distails of Righis, Mﬁmm&mmnl

Eiguity Shares:
Thie sommpany bas only one class of Boulfly Share
aﬁﬁ&eﬂ o one w-%% =T Sitire. i i

Prefecence Stares mﬁmﬁk&e i msix!ty t
cuBvETEion not exerdied tan redess e

3 Reservesand Surples ]

Eam.mas per L.as‘éﬁramm ﬂawwm % il | .”
Add: MetProfit, {Loss) durngthe year ‘

-‘_—-.-u‘

Teal memwﬁsm.ﬁ f

!w'wﬂn-ﬁm

W‘WW&'VJ =2

- acli b Machay Fower Private Linited { Madhas Power
iprteial 0f T2, 34.00,000/- a8 0% Non Curnulatice

mm the dats of doe fspue and ifthe opeion of the
wtﬁa e yesrs of 2028 ta E021.

| _ March38, 2082  Mard 31,2021
Amount Amount

f —_— ., ——— e R EETER e

il

AR G R PR35 02 504
(9,051) (23.236)

Il

l-nw Jum ¥ (ADISHA KURWA! CORRIDON) PRIVATE UMITED
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| ._.’T "“'t'k

& ng'rﬂwuwﬁmgs
Current

_March 31,2022

Uy secured
From Eolfing Couipany
- FronvAssociate Compaity
Tessr Currems porticn disslosed under
Ocher Curtent Liskiiites Lo g gy 1) i LR o
Tote. Long Term Borrowing LSS5 (LL9S554983 = -

g Trade Pagabies
_Mapchi 35,2074 March 31,3025

FEE . Ameunt

B e = S N

= tade Bavak
Dipio Ralafﬂd Eam

Qthers

Totsl Trade Pagables ; T

& [Provislens |
March 31,2002  Marvis 31,3023
Ameet __ Ameant

Audiy Fees Payable LT OhE | 4720 4770

atal Prgy 1 | B e
Total Pr 1 e b / R i,

| ‘“ (¢
¥ Cashand Bank Halances 4 i{{.’ 1 BRI
3 s _March 33,2027 _ Mageh 31,2021
Blarces vielsh banke: e he i ] -
- i ourrent scoakats IR | L FLEROES 3163526
i [ &4 [
Gahion band ,'; 1l ;,f;l' 1 15,97,663 15,07,669

OtherBink Balane L Il
IHM A{.‘mmw!‘imﬂgzﬂ@r& maturiy peri ﬂ% _,-i, _. )(Ll ‘ Hi
0 20,609 0600
|
\

3 mmouths butless than 12 menths

4'&_6:5,7?& e _‘-‘5“"; 71,435

| i i
Total Cash and Bk Dalances i { It
|

e

f\é‘:’-?

PHAY INFRACOM (VIDISHA K434 CORPIOOR] PRIVATE LIMITED




i el L 1] B

ahl.

Trade Recoivable |
(Usecursd unicey uthereise stated) ' h{
Teade oveivaliles: outstanding fr g FHM extneding

six months Srom the dats ey were due ihrmaim il

rier Trads Revetuwbiles . f

Tatal Trede Receivalle !’
I : | J\ |
'H

I

imierest lueeme wF«ER |
Intzrest on lnoome T Refin

Brnk Cherges & Other Finance Cost |

Uthers Expenges F
Auditor's Remuparsiicn |
- fudit Feos ‘

Friifessional Fees '

Total Others Bxpenses

NT FOR P E Year ENDED 215t Maveh 2022

_Mearch 35,2082 March 3% 2021
_ Amougt _Ameunt

| ABE7.67.088 i@.ﬁ?m.c&«g

_Miarch31, 2022 March 31,2671

TEi4 1i62
s &fig

19:6 1768
=L e B

__ March312022 _ March 31,2021

L5845 Bike

_Amows_ Awoust

- BAon
3600 12,581

e BEID__—3aTed

J INFRACON (VIDISHA KURWA! CORRTIOR) PRIVATE LIMITED
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MADHAV INFRACON {WMIS&M’ KMRWM CL ,'"R 18
NOTES FORMING PART OF THE EMRMI:.ST ATEMENT
1
12 Related Party Transactions: ﬂ o
Disclosures as required by Accounting smnﬁmi 48 ar “ giv e:% alow:
- u,_”_'.,'l B
: NemeofRelstedParty | | | _hNature of Relationship
"1 Wea Solar Limited ’ 1 l" n';ﬁ‘ - Heiding C@mnan’f
2 Madhav Infra Projects Limited . ﬂJi J Jy “fi&.'s;:aaiam Concern
| J ] |
| | | I
. , 2 } ’\II- . }"f ﬂ 1 - o % in Lacs
I | L0l Hoiding | Associate | |
£y IR ‘ L I i uy ‘ KRR
wﬁaﬂa Transaction Durins tha%ar_ U0V company Congern _KMP-'
1 |Repairs & Mai ntenanci ,.x:p&"esas BN Hh_, T D ; s
BT !
LT B o e ! __Iri lllh_r_‘rlll, e SO o | —
| 2 ['terest Expenses SR S 3 IO T T s ]
L . 1 | I i II‘ ¥ _I,U-le : " = Ly B - |
3 |losn Received 0 R || - iafﬂ L. PR
J ' ‘ 3 - =1 I =
] : - Lo S . - T ] . L :
& _|loan Received paid back B O g - | eoal -
‘ | ‘. B 'J“ \ Eg 00 | 7 ]
5 |Loan Glver a2 T 5 R
- = SRNFNE ".‘“‘ - Rl
& |Payment received sgainst Loan glven | IR - * B
- MR . ; .

7 |Payable as at 31-03-2022 W of ses88) - | B
=3 , T assssy .
8 |Receivable as at 31-03-2022 BN . S -

| T i ) - =
3 . =y | B
; ‘
: Hl
’ H‘:
|
H’
|
i
|
’ ‘“‘I 1l :
FOR MADHAV INFRACON Wiﬂﬁﬂﬁ& I@HWM CORRI BOR! RF -‘WATE LIMITED
l Il 1 .
T
R 1 _

- -l Director

= | | R T Amit Khurana
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,‘ MADHAV INFRACON
NOTES FORMING PART OF T

12 EARNINGPERSHARE

a Nep Pty afler Tax awi.aﬁﬁ

& waighted averags nwm&ﬁeriﬁ{%ﬁ_

ﬁm,’mgt@}sw "h i

Baxle Baruing Par Share !
Diled Rernivg Per Share |

il

]

4 Inthe ophdon of the _"Eggmi‘bf Bty

stateil in the Balancy Shesk ifeal

and far 2l acw mggimf,-gz#w%w
1aEh

A perany repart el niE ﬁai*e _.n :
mrmgmm &NL‘ SSROLIAT

i 15l _"i: I
{ ” LK) ‘H
I }ll‘ IHIIVM"

sl :H'
i 1)
T 'E
e
| E‘i“ ‘h '! iﬂ'- |
1R L[t
i T
<, §
H | ¢” I
EII A

i

1k w |

veh 2022
Moo 33 2022 Mawch 34, 2027
iﬂlﬁﬂ’ - AE;!‘ P
-s.,ﬂ"\jza‘i i

13,660

ALl € ‘;;t_,
ErlL) 2%

: Leans & ddvances have velug ot whizh they are
snpsse of buslness, The provishon for degreriaidon
o sfitlie Empunt reacorakiy uscesaeny,

e aind on Dozl of Board of Birsctars

ﬁa.’wk fain
im Mo (E7967F32

Bate: 35.05.2022
Place: Vadadats
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