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The Members, !
Madhayv Infracon (Bhopal Vidisha Corridor) anmOT Limited

Opinfon

Wi have audited the accompanying financial, %taﬁe#%ents of M/s. Madhav Infracon (Bhopal
Vidisha Corridor) Private Limited which comprises the Batance Sheet as at March 31, 2022,
the Statement of Profit and Loss and notes to the fﬁmncia!. statements, including a summary
of significant accounting policies and other ekp! anﬁo"y Information.

in cur opinton and to the best of ourinformaGen and according to the explanations given to
i, the aforesaid financial statements give the information required by the Act in the manner
so required and give. a true and fair view in cobformity with the accounting principles
general&y accepted In India, of the state of affairs of the Company as at March 31, 2022, and
he vear ended on that date.

fon 143(10) of the Compani T § ponsibilities under 4
her described in the Auditoi’s il rthe Audit of
i 7% ompany in accord
U issued by the Institute of Chaf [N Duntants of India tof .
re:.am rements that are relevant te cur audit ﬁf the ﬁnamcial statements under the wmdsﬁ'
of the Companies Act, 2013 and the Rules theremdgr and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence we have obtained is sufficient and appropiiate te provide a basis
for our opinion. I ‘ |

Infermation other than the Financial Sﬁatements! and Auditer’s Report Thercon

The Company’s Board of Directors and Management are responsible for the preparation of
the ather information. The other information comprises the nformiztion obta'ned at the
date of this auditor’s report, but does not include the financial statements and our suditer’s

report thereon. |

Cur epinion on the financial statements does m,cmr the other infarmation and we do
rot express any form of assurance conclusion hﬁmm
T il
r.c‘% r-‘—\. N




In connection with our audit of the financial statements, our responsibility is to read the
other information and, in doing so, consider whether the other information is materially
incansistent with the financlal si:atements or em.mf knowledge obtained during the course of
our audit or otherwise appears to be matertally misstated. if, based on the wark we have
performed, we conclude that there is a material f sstabement of this other information;
we are required to report that fact. We hawmth? g 10 wepor!t. in this regard.

1

Responsibility of Management for the Fimnﬁall Statem

The Company's Board of Directors is responsihle for the
the Companies Act, 2013 (“the Act™) with respect to the ﬁreparatmn of these finmau
statements that give a true and fair view of the financial position and financial performance,
of the Company {n accordance with the accounting principles generally accepted in Indiz,
including the accounting Standards specified uhder ticn 133 of the Act. This responsibility
alse includes maintenance of adequate accounting records in accordance with the pravisions
of the Act far safeguarding of the assets of the Company and for preventing and detecting
frauds and cther irregularities; selection and gapﬂ cation of appropriate implementation and
maintenance of accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and ma lenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the

nﬂ" reser tatten of the flnanctat statement

accmmtﬂng .recmis, relevam to the pmmratim a

fraud or error.

in preparing the financial statements,; management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the golng concemn bas*ts U ammmting uniess management e!ther
intends to liquidate the Company or to cease cperation

to do se.

Thosa Board of Directors are anisc mpm&e f” averseeing the company’s financial
reporting process. "'

Auditer’s Respons’-bﬂlw-far the Audit of mmnéb] ial Sta

as a whole are free from material misstatemmt. .. |
an auditor's report that includes our opinie pasanable assurance is a high level of
assurance, but s not a gugrantee that an audit cmd Jcted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be
:chected éﬁ influence the economic decﬂsians of usars taken on the basis of these financial

atements.




s required by Section 143(3) of the Act, we repart.
We have sought and obtained all the information an

knowledge and belfef were necessary for the purp:

2. In our opinion, proper books of i
Company so far as it appears from our exar
b. The Balance Sheet and the Statement of Profi

c. In our opinion, the aforesaid financial statemen

Standards specified under Section 133 of the/
{Accounts) Rules, 2014, 1) N
d. On the basis of the written representations £
March, 2022 taken on record by the Boarc

disqualified as on 31st March, 2022 from
Section 164 (7) of the Act.

e. With respect to the other matters to be

accordance with Rulel1 of the Companies (Audi

fl

opinion and to the best of awiiﬁwmgﬁm an

o Ls:

position.

#l. The Company did not have any long-tenn contract
which there were any material foreseeable losses

i, There has been no delay in transferring amou
Investor Education and Protection Fund by t

FOR, |
PARTH SHAH AND ASSOCIATES | }

1
1l

. Moo 173468
FRN: 144251W Ul
Place: Ahmedabad ‘
Date; 30.05,2022 |
UDIN: 2217 3468AXPUHSC9E Il

wamination of those books.

t and Loss dealt with by this Report are

explanations which to the best of our

es of our audit.

juired by law have been kept by the

nents comply with the Accounting
t, read with Rule 7 of the Companies

ceived from the directors as on 31st
Directors, none of the directers is

g appointed as a director in terms of

included in the Auditor's Report in

Cand Auditors) Rules, 2014, in our



Referred to in pars
tr report of even
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‘Itz clause s not applicable to Comparny. | |

No transaction regarding Inventories has boen talen

Hence this clause s commentod upon,

The Company has complied all the provision regardi
hadbemmadebythemmaoﬂ?swis

The Company nas compiled with all the Wﬁm

in whem the director ie interasted

mmmgﬂnmam MOWM e

mfmekctamdﬂwmmnﬁﬁ ' tance of Dep
. pub&kwmtappﬂlcaﬂel.

Legai & Regulatory Requirement’ of
iy for the yvear ended March 31, 2072

ver by the Company during the vear.

g loans and advances made. No investment

niing leans given to director or any persen

pmlicmdmemdimctﬂmim by
Hons 73 L 76 or any other rélevant
psit) Rules, 2015 with regard to the dqmits

the Act, in respect of the activities camried

As informed to us, the maintenance of Cost R?& has not been specified by the Centrai
|

Government wnder sub-section 1) ﬁfSectkrl 148
an oy the company.

(@} Accard!ng w iﬂfmn&tﬁum and

as at March 31, 2022 for a porfod of mare thar &l
payable,

(&) ;
izc, sales tex, service tax, duby bfcumdr du
account of any dispute. ]
Thix clause s not applicable to the Company, |

In our oztnion and aﬁmﬁlrﬁ the informat
pmpeﬂw made repayiments due towards bomawis
any debentures,

The company hias not raised moneys by way of ini]

undisputed mm mes wlth the appmgﬁam BUtho
ewplanations given to us, no undisputed amounts pe
\|mmws from the date on when they become

and escolenztions given to us, the Company
f?ﬂmmnancm institutions and has not issued

‘: ries. Amréim to the Information and
alile T respect of the above wers in arrears

|
According to the information and expanig

on @iven to us, there are ho dues of Income
of excise, value added tax outstanding on

k=g

il pubiic offer or further pubiic affer including
gebt instruments and tarm Loans. mwﬁ@y, the
not uppiicable to the Company and hence not commented

pravisions of clawse 3 (=) o7 the Onder are
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12} In our aginfon, the Company is ast & nidhi Canpery. Thersfore, the provisions of clause 3 (xf)
of the Order are not appﬁcaﬁlemw Conitp W bl

93] In our cpinion, all trensactions with &se elated j',es are in compliznce with section 177 and
188 of Compariies Act, 2&13&&&&_, *haw en disclosed in the Financial Statements as
required by the applicable accounting star '

i4)  Thera is no requirenient of appoints Auditor, stthough proper internal confrols
have been kept by the management.

12)  Based upan ?@mgﬂtwfuﬁw and f 3 fm anidl exp;anat;siia; %‘m by tzi,

- cted with hinm, | Acer fstons of clause 3 (ov) of the Order afe not
wﬂimwwﬁmmmmémm od L.

&) I'wuropinim the company is net ired o b negistered under section 45 1A of the Reserve
Bank of [ndla ket 1934 and mﬁiﬁg&?""ﬁﬁe evisions of clause 3 (ovl) of the Onder sre not
appilcable to the Company and hence not ¢or B0 YRR,

Bl l |
17)  The company has not incurred any f'mh lesm Juring this or immediatety precediog financial
mr*’ \
1 ! I
i6)  Statutory auditor has not 'resimgﬁddﬁngﬂﬂ :
O

19)  Nometertal uncertainty exists on theI &w«aﬁﬂm

| $ ’

0)  This clause fs not applicable. Ll ‘ ‘ |

: 1 1§ ‘
2%)  There has been no adverse or quaiified regort !rﬁ&dm ather group compantss,
‘ I | 1]
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MADHAV INFRACON (BHOPAL VIDISHA CORRIDOR) PRIVATE LIMITED

Balance Sheet as at Mafch 31,2022

,hr—ﬂmlars 7 ' 1% Hbtas..

Mareh 31, 2022

March 31, 2021

(d} Provision

ASSETS

(4] Pixed Assets

|Current Liabilities

(=) Short Term Borrowing
(b} Trade Payables

(=] Other Current. Liabiiides

| Nom Current Assets

Sharehnlﬂers Fmds
(&) Shate Capital
(b7 Ressrves and Surplus

Nen-Current Liabilities
(a} Long Term Borrowing
(&) Diaferred tax Liabiitdes (ned)

TOTAL EQUITY AND LIABILITIES {

i Intangitile Assels

(1] Long Terrn Loans and Advances 6
Current Assels

{a) Cash and Cash Equivalents 7

(&) Short Termn Luans and Advances

(2] Nther Current Assets

Il ‘S

¥- . 12,60,000

1,12,00,000 |
&7.77.570 |

1,79,35,000

1,79,35.000

51,514

_ |
Smiflcant Accounting Policles & Nates to Accounts

The sccoinpanying notes are an integral part ofthe financisl starer

As per pur report of even date

For PARTH SHAH AND ASSOCIATES

Membershﬂp ma..,

Date: 30.05.2022

Place: Ahmedabad
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Date: 20.05.2022
Flace: Vadedara



MADHAV INFRACON (BHOPAL VIDISH ’nmmm PRIVATE LIMITED
Statement of Profit and Loss for fme y endedl March 31, 2022

| mmmm | 1§ | Murch31,2022 | Mareh31,202%
| T Revennefrom Oparsiions 1 4 ‘ « -
bOIE fother Income [ - G832 | 1,163
Il I:.‘II H”
iz Tatal Revempe | | | | 9,932 1,163
W.- 3 el i 1 U : il |
: @;‘ﬁﬁ«e il E\.@F‘fd}‘ﬁﬁ : ] 1 J |
‘ ¥ Emploves Bensflt Fapenss 2 1
| Finarcal Costs B 723 6.6
! Deyreciation and Arordaston Sepense ‘."‘ . ‘n 1l | -
Gther BExpunses i ] ke ” 6520 | 16,367
Total Expenges| | | 7e43 0 EZ;SZ&
) L |
¥ |Profitbefore tax {11 - 1¥) 30 L 2689 | {21,461)
Il ” ' | ! ” 4
i
WL Tgx ERDEREE ! (! | “ il |
-‘ 1 Gurvent iz Fate i 440 |
' [2} Shavs { Bxcoss provisien of perlin yww o i f ” - .
:3] Mﬂﬁfd ixx i 1l | '1\ { i I = I =
- | A B
| f 1l ‘ I |I': (i
| ¥IL {Profit/{Loss) for tie nesicd (V-V} W =gl
| : it
| VUL |Met Droafy/Luss] farried to B/ Sheet ol |1 it
Vil | Earning per egiily share: .” e ii
(1] Basle & GO E
{2) Diluted | g gL

Sigrificant Accounting Policies & Notes todconunts L4 H
The scoampanying notes are an inbsgral past aﬂh& ﬂs&a&n&mﬂ kfagﬁmmm
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As per aur reziore of even date ” R
For PARTH SHAE AND ASSGCIATES || | ¥orand on Bebalf of Buard of Directnrs
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NOTES FORMING PART F THE FINA = Twnmm:mammmmzz

I Shure Capioa ',‘ o Mapch 31,7002 March 31, 2031
Authorised: |
25,10,000 (Previvus Yeur 10,000) Equtly Shaves of $104 Bach | 251.00,000 1,00,000
0% (Preeions ¥ 2500,0007) €% Kon Cumulnttes Preferencs Slires <% 10/- exch . 250,050,000
Immsored, shmeribad mmd fully patd ape |
1,20,003 Provioue Yeer £1.20.000) Exiy Siren ot 16/ ety pori 3 LI00GUE LIZOULG
Total lssued, subscriked snd fully patd up Shere Caphal |

o s

Rl R

Coirvnriss o Prafarnoe g the vesi *n 1530808 1AL 0E 000
mmmmwmm;ﬁdwpm % L
ing Badance il £4,10,000 £, 580,000
-meam&%ﬁ s Egradny Shece Lolhy TIE Sl il © o B {2110 8000 {L.12,00.808]
Cutetandizg 2t tha and of the period i r;.' i . = e L
b Shisres held by Yoldtng/oidmnte huldiag copipnsy spdfor §
vl e fasasiakes .
\
Waa Solar Limbied , l‘ an! J317.39% 1759
I 875 5 I T
s nwharmmm&mmm&mm:hr&mw -
Mareh 3L, 2020
Veau Solar Limited 14,17,399 1T173.9%%
B3 Ehidisne Hugnaetinig Lol 2600 REE%
d mwmmmmm w; el e of Shaves
The wospzany e sl s e of Sqnlty Bisre heving per vl ; S 307 - Eeed heldey of syuliy shaves = entided to ape yeie per
Yo . i I — Aoseust < Awoust
Bﬂmmarm Eﬂ&ﬂumﬁsl T | | §7.77,5%0 £7.98,5%1
Addd: et Frady F Mass) mammm |

Total Reserves and Surplis | I ‘

2270 121.461)

[§

3 A Direstar
=" i N, 107953718




MADHAV INFRACON (RHOPAL VIDISHA CORRIDOR) PRIVATE LIMITED
NOGTES FORMING PART osmmmwm T POR THE YEAR ENDED 31ST MARCH 2022

i
i
Trade Payalsles | '
Tiie tn Ralated Pactiss Hi :
by . . - #7240
Vol Trade Payubles | S — 1'_' e 720
¢ } I '
March 31,2082  March 35,2021
! Aol Aoyl
Audit Fees Poyakla tl 4,720 ST
Fression for Temmtlun (Mat armmmm ‘H Hill ‘ 427
| | =
‘el Providons \ ‘ ;. _ | e — _s,_z&@ 4720
Lovag Ters Losyes & Sdvences .
| — Wash 35, 20ZF  Biaweh 31, 2023
| (1 M '—-——mmm
(| [
(|

toans f Aderoes o rolated parites 1 LIS AS000 379,356,605
Adfvances resgverahiv i ey o T Mad o valie to e Foesives | -
|

Total Long Termn Losss & Advinces i -

! | I
Cash and Bank Dalances i = "("

Pash ombhard
Il Il
Db Bank Balanis 3 l
mﬁmmﬂmmg&ﬂwnmmmarmm I
& owaenting itless chan 17 monthe | Z0.00% 20,000
Ln DERA Acshunt with SBI I [ -
1
Uizl Cash and Hank Balanees | %47@_ sg!sw
I\I ‘ H | |
i
| I‘
: i




e

Other Income

Insrest Ineomme oo FOR
Mise. Balamcs Wiitten OfF

Total Dther fncpme

Busik Chisrges 8 Other Pissriss Cost
Tl Financs Cost

Others Expenses

Enditor's Remuneration
= Auulit Fesn

= T Andit Feax

< {ither Fees

Professional Fass

Wiss, Ewponges

Hisr halanies waiven off

MADHAV INFRACON (BHOPAL VIDISHA
G PAKT OF THE FINANCIAL STAT

Il

CORRIDOR) PRIVATE LIMITED

1882 1,163
£400
5953 ez,

Murcl 35,3052 March 57 2651

R m 14 Assumt
723 6,262
2 SIS,

= 000
1,800 3.642
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MADHAV INFRACON (BHOPAL VIDISHA*tORRlDGR] PRIVATE LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENT FOR THE YEAR ENDED 315T MARCH 2022

Related Party Transactions:

Disclosures as required by Accounting Standard 18 are given below:

ol Nazue of Related Party | Nature of Reistionship
1 WeaSolarLimftsd | | Al Eolding Company -
z Madhiay Power | ale Limitegd ” ‘Tj
3 MadhavInfra Fw}s,m Limited ” " ‘
4  Infinity Infrabuild Limited | Associate Concern
& Madhav Heights Private Limited
6 Madhav Urja Priate Limited |
4 JME i - _ XinlLaes
= | —— ,
] Holding | Assoclate | I
sr \I@” ngsaw:on During the year .l | company | Concera KMP
) R&Er"s & Maintenanee Expenses | SRR - -
; . 11 |
‘ | 1\\ -
2 |Loan Given R ) | 206.02
3 |Loan Given received Back - 206,02 | S _%
T il (1.10) ,
4 |Loan Received L - -
I |
. | =
5 |Loan Repazid -
6 |Payable as at 31-03-2022 ' | -
7 _|Receivable as nt 31-03-2022 b - 179351
N B il e (179.35)
{Figure in the bracke: represents previous year Sgure]

Ashwin Kawasth
Din No. :07963719
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durieg the yeir Al
o Basic Earying Per Seave
d Dilated Saming Per Share

B Inthe opindon of the Beard of Dirsctors, Curte
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M )

wnd for 2 know Eakilities is adeﬁm Mm itn = 7

1

Dates3IDOEZ0R2 | f i
MM = ()

mm_mamsm‘mg@z

| Manek B 2027 Shaeed 35,2021
__ Awmowns Aweat

1570 AT ALY

1120700 11.50,060
20 nozj
Ty Az

25 [oams & Advances bave value at which thop are
course of businese. The provision & dgprediatioe

Far azd an Beball of Board of Direciors

¥rectpr
sl Ka ‘ kel atn
mmmn& iy N sOTOGTY 24

Date:
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